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SET listed equity investment risk capital = (net exposure x 25%) + over-hedged position

1ng

net exposure total exposure - regulatory hedged position

over-hedged position = max (market value of hedging instrument — total exposure, 0)

regulatory hedged position = {1 - (1 — P) - |1 - relative beta|} x market value of hedging instrument

relative beta = beta of hedged portfolio + beta of hedging instrument
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Thailand Futures Exchange (TFEX)
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developed market N811091U N.8.0. USZAIAAIAUA)

sefeuseine sreFedivil sefeuseine srefedvil
Australia S&P/ASX 20 Luxembourg LuxX Index

Austria ATX Netherlands AEX-INDEX
Belgium BEL 20 New Zealand S&P/NZX 50 Index
Canada S&P/TSX 60 Norway OBX Index
Denmark OMX Copenhagen 20 | Portugal PSI 20

Finland OMX Helsinki 25 Singapore Straits Times Index
France CAC 40 South Korea KOSPI 100
Germany DAX Spain IBEX 35

Hong Kong Hang Seng Index Sweden OMX Stockholm 30
Ireland ISEQ 20 Switzerland Swiss Market Index
Israel TA-35 Index United Kingdom FTSE 100
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. luusemelve (Thai rating) (offshore rating)
Rl Fitch
TRIS S&P Moody’s Fitch A.M.Best
Uszwelne)
T1+ FL+ (THA) | A+ P-1 Fl+ AMB-1+
7 T1 F1 (THA) Al F1 AMB-1
o T2 F2 (THA) A2 P-2 F2 AMB-2
. T3 F3 (THA) A3 P-3 F3 AMB-3
laifinsdn | lddnisde | Wddnisde | Lifinasdn | laifinsdm | AMB-4
< JUAUANN | SUAUAMN | BUAUANN | DUAUAIIN | DUAUAIY
Undedie Uit Undede | Undefie | undede
M8 b SERUATMUEETaIRTIEsWiszazeInuSusuAILTede*
SeduANIABA (risk grade) YBINTIEANTAL
anUUInUAU aontudndudualusinauszine
_ | Tuuszmealne (Thai rating) (offshore rating)
32U
Fitch
TRIS S&P Moody’s Fitch A.M.Best
(Uszneilne)
® AAA AAA (THA) AAA Aaa AAA A++
AA+ AA+ (THA) AA+ Aal AA+ A+
© AA AA (THA) AA Aa2 AA
AA- AA- (THA) AA- Aa3 AA-
A+ A+ (THA) A+ Al A+ A
en A A (THA) A A2 A A-
A- A- (THA) A- A3 A-
BBB+ BBB+ (THA) BBB+ Baal BBB+ B++
& BBB BBB (THA) BBB Baa2 BBB B+
BBB- BBB- (THA) BBB- Baa3 BBB-
BB+ Bal BB+ B
& _ BB Ba2 BB B-
BB- Ba3 BB-
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_ | Tutszmealne (Thai rating) (offshore rating)
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(Uszinelne)
. BB+ (THA) Y i . | Cer v
BB+ %306 . B+ w3061 | Bl #3061 | B+ Wses L
L %39 oL D L AN
N1 939 D A N1 %38 N1 v | N3 v3e .
. AN 30 . . S %50
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i UAUAIIY A i A A AU
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Ugeie Unede
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&lo. MIANIUNTLELINOMTEATNE IRIANINIEBzAALIRe
(time to maturity : TTM) 109918139 Iasutsoanidu ¢ nau léun
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AT o S¥82AMINNIN @ U witliiiin o T
ANl < seznamnnit e U wiliiiu ¢ O
naufl @ svaznannnin & ¥
&lo.& L'Eunamuﬁm%’ummLﬁ'smmﬂé’mmamﬁaé’m{]ﬁmawwmaq
HoBnnsIaNT (specific risk) suaqmiamu“lumﬁmwﬁmazﬂszmm Wiy %aﬁwaamwmwﬁ
sy Arudssnndnmnendeduiladienzvefeonasans (specific risk) voamsadmu
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STAUANLLAEN (risk grade)

SEeLIaIAWAaD (TTM)
® © M & &

13LAU o LU 0.mo% | o.m&% | 0.€o% | 0.¢¢% | c&.oo% | bz.00%

= =

110037 o aU 89 WAL o U | 0o&% | ceo% | 0d&% | 0.8o% | €&.oo% | bx.0o%

110071 © U 89 biAY e U ®.m0% | ©.¢o0% | ©.0¢% | b.oo% | c&oo% | b.0o%
110077 o U B9 MaltAu @ U ©.¢¢% | .0o% | mao% | €oé% | &oo% | bxs.0o%
& Jauly n.0o0% &.00% &.c&¢% a.ono% | @&.00% | ©R.00%

5. Runesudmiuanudssnunainaindnsuanivasy wiidu anudeadte
Yosdnruanidsugvsvesusiazanaiuguimemmudssosay <
Tnsmnuidesovesdnruaniudougnd Ao nasammesdrduysaivesdniuydo
avEviieanIuzEavS Tesusavanaiu Maumsdelull

fX risk capital = Z|net currency exposure| x 8%

o, RUNewudmUMNELWNUIAININTIAMINBATL WINAU NATIIBIHARG
FENIN 0o oo UAE oo VBIUARLUTENNNITAMY
oo YAAMUILAMU (net asset value : NAV) ol Juusziily
oo AAAIUVDIUTELANNITAMU AIUTI8UTOUTTEEaUYTa1gn n30
BNUTOUTELA b WFouaIg NNTHELNSINLElAY © Weu Aoutudszidusian
yionnladl Tldmudismualuntdsdolsiudiuasudeyadidy (fund fact sheet) dan
Tnoutadunsansnu edwnFuming audlnadnst Suhn asransvil uazdu
o.on ANANLIABIAIUTENNANTATYL
o.on.0 #5181 THFAaAs I oo Mndmmudsmatesyiy
Tiunalnegldriadedaiminmudadiunsamu nsdfivisnllaunsowsnussameenls
TldAmmdsaviiuosas ¢o
oo odanzauming TiA1anudemiunisg o mndaianudes
nanesziulvimalaeldaeddniminaudadiunsamu nsdiivisnldannsouen
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