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(2) [ubigfinunynaadu

(9) [Auq (srymnoasidun)

sadutuinidu

Wudauazdurngariunsdu/ lwiudady/ tesdudn

adomdunintduasningdusiduau

(n)[Avihnas siun Ay @13 uaranasye

(2) [wSmedRusuiiuon lsun eunivug wiaslddnineu uazalasauasna

saadvinsunsntitandnedueiiueiu

adonsuniwegau

(n) [afovmsuninesanisane

(2) [afovsunsndiiansasmu

P
saadvIsunsweay

Kunsweannmsdseiudsa (reinsurance Asset)

(n) [Wunelinnnisdsedusiasia (deposits on reinsurance treaties)

(2) [WudesuiamAunsdsyAusdasa (due from reinsurers)

() [@rsavdszAudodruiizanduannsdssfudusaisaualaniuduniy
(reinsurance recoveries on technical reserves with PAD)

(9) [anuihilszAustusiadu (other reinsurance receivables)

suAunsneiannisilszAusiuca (total reinsurance asset)

ienlseAusinee3y (outstanding premiums)

Auniwednddulesadalieyd (gross deferred tax assets)

(n)[mauana19tias1IAlainan® (deductible temporary difference)

(1) [nanuan @i lilaladun’lal (carryforward unused tax losses)

(A)|8uq (other)

saudunsweniidulasadaiieyd (total gross deferred tax assets)

e ldraraaionin

10

e'leannIsasnua1iy

AAuiiau

12

Runiwelifidiau

(n)[Tdsunsueanviaeas

(v)[8ua

sdunsweliididrou

13

sunulunislansadaiad

Runiwedu

(n) [Runsweiridnarssrniiu (assets pledged by an insurer)

(2)[8un (srumsazidnn)
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un

Eplilak]

yamaiulsznnd
aia. 6rans
Usziusnaninedu
g -
uaruilduuasuiim
dseAuiundsia

drsavilsedudn (naunisdseAudaea) (technical reserves (gross of

(n) [fhsavdsziudpnamiudyanssAusdussaran (long-term technical reserves)

(21) [fhsavdszAudndmiudayanisyAuduseasdu (short-term technical reserves)

(1) [ghsasrr@uluumauny (claim reserves)”

(2) |dsaaudimlsziuse (premium reserves)?

saud1savilseAusud nsudayaunilssAusascacdu (total short-term

s72ud15avilseAusia (total technical reserves)

WJuIneaunsusssiaA19ae (due to insured)

(n) | Wuiluwa/duTuligaivane (dividends/bonuses payable)

(2)|Auq (Tdsaszy)

() |8uq (Tlsese)

sauvtiaudumunsusssiilszAusia (total due to insured)

wilauidugn

(n) | WuidiaAuieydt

() [wii&uASuffnduq

(1) [szusnasdan

(2) [szumuandun

suvtau/Idudiiu

wilduanmalseAusiasa (reinsurance liabilities)

(n)|Wudaliannnisdsedudasa (amounts withheld on reinsurance treaties)

(1) [WBusenmAmdunsilssAudasa (due to reinsurers)

(m) [t mtldseiudasiadu (other reinsurance payables)

sauvtiauannsseAusiuea (total reinsurance liabilities)

uildundu'lasadaayd (gross deferred tax liabilities)

MEJulaaeane

walsylaminiineu (employee benefits)

[o=] I Ko2) 6,

wiiguduq

(n)[dua (Tulseszy)

g a
SIUUDIUAUY

9

AT TAUNUS

10

Ty diuaeiaainoulne

11

sHunilau

o
N5I9N

3.3 578A15AIUADILINUDINIUIL LAY FIULATITIU
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s
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Usziiusnansnedu
wazuiiduuaudim
UszAuiunas

NuATEURI

(n) |usdeyviaanuaziiseuad

() [uyBudnailisunsalanau'le ufiaLiszauduiuna

() [uysudnailisansalaaauls ufiagrauduiiuna

(9) [viunudadu

FINNUAITTUAD

Wuasnuanndinoulve

Ay (61n37) yaru

Wufaasdnd/anasaunifidaneacaaianu

BRI R Rt

sunsaulugrnvasiinzag

~N(ojoa|s|wN

ghrutAunuannmslfsundasyamgunine

(n) [WuaInu (nudvasmasaywusn1onisiiu)

(20) |adanBuniue lanwigivinnsuasuiEn

() [adovsumine uazninaduaifiuoiu ualinudedvinnsuasuism

ArutAunuannnisulduunilasyasiduniwe’

8

A'ls (u1enu) azau

9

FMEIUADIIIUDY

" dsavandunumaunudoiadlatunasnuuaiuazmsainemduivunaunudobifugauazardulnmaunui
iAadunaiusfolilasusnaonu(mua tdiralunsiansaidulvunaunuiaunsadagssle wazarlddratunas

2 gviinanitsning hsasanudeevidelidugasmiunsussnivideinatioduagnaunislseiudasa Au dsasds
UsgAudevidelaifaduneldnaunisseduiasa
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Usziiusiamsnddunaruidu
Anvuddmlsziuiunass
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mssTuiusiavsweRuuay
uifduaaswsimlszdusnasia

Aundwel

1 Aunsweiuanuiiaandeyayrlszius uavds 11l At

1.1

Wuasnulundnning

(n) |Wusies Wud Mmduanldidu-duandu

() [easnu

(A) |duq

sduaIulundnnswe’

1.2

Wulviffin uar eanfioAosy

Wuaauazdurnaaniunisidy/ wiuedhnidy/ fasdurn

14

adomsunsnduazningduaiiiuou

1.5

adovsuningdu

1.6

RunsndaBduldsadaieyd (gross deferred tax assets)

1.7

A ldaeanaamih

1.8

e'ldannsaInuIiy

1.9

LRGRREIEE

1.10

Runiwgbifidiau

1.11

sunulunisieun

1.12

AEsauNus

1.13

Ty fhAussiaainoulvg

1.14

Fundweddu

(n) [szuswandun

(2) [szusmandun

() [szusnandun

(9) [srumsasndun

(3) [szuswandun

SMAUNIWEEY

1.15

shudunsntiuanuiiaandayaulseiusu Aeyeyl Al

2 Aunsneianndayailszdusda ul

ol I 5t : yasiaulszndilsasiusian

21

KuniwgannaisdseAusiaea (reinsurance asset)

(n) [Wune'liannsdszAudusa (deposits on reinsurance treaties)

(1) [WumosuiAmAunsisziusasa (due from reinsurers)

(A) |dsasdszusadutiBunduannisdseiususainuaidannuduniu
(reinsurance recoveries on technical reserves with PAD)

(9) |anwildseiusiusiadu (other reinsurance receivables)

sudunineainnislseAusuea (total reinsurance asset)

22

ilnlseAusiaa193u (outstanding premiums)

23

Rundwdanndanseiuiaiu

(n) [seunuandun

(1) [ssunoandon

swwAunsweRnduandseAusudu

24

Runswdanndandssiuiasadu

(n) [seunuandon

(1) [ssunoandun

swwAunsneRnduanlseAusunadu

25

shudunsneRnndyanilsedude uardanlssdusuna : yaaiaulszane
Uszuiusian

3 Aunsweanndeyalseiude uardeyadsziuduea : yaniauun1sidu

3.1

Runswedanndeandseiuie

(n) |[dwiuanuduasasivdaas

(2) [dwiuadulnunaununiiaduudd

(A) |Rundwaivinlvi'laundenisiseiusie (asset for insurance acquisition cash
flows) / ansiiadunaususnau Seyaynalseiusia

shudunsneiandayailsydusia

32

Kunswdanndanssiuiaca

(n) |[dwiuanuduasasivdaas

(2) |[dwiua&ulnunaununiiaduudd

() [seamsiAadunaususnauuadualssiusiananialy

sHudunsneaindeyanilseiusuca

3.3

shudunsneiandayanilsyduda uardaanlsedusuca : yaaiausun1sidu

4 SwAunswe
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Teardauiieyd (sun1513u
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Usziiusiamsnddunaruidu
AndusimiszAuiunaie

yasaulsznid ailn. Ine6au
mssTuiusimvsweRuuay
uifduaaswsimlszAusnasia

dduit Ealilh k]
[uiiau
5 unauuanifiaandgalszduse uardgyanlssduduca
5.1 [Wuaeaunsusssiaeane (due to insured) &uvi'liatitu contract boundary
5.2 |wiidu/Judiin
5.3 [nil§unmBduldsadatied (gross deferred tax liabilities)
5.4 [m#dulddedne
5.5 |wailsylamininou (employee benefits)
5.6 |anansauwus
5.7 |veuddusswasrinoulvg
5.8 |nilfudu
(n) [szussandun
(2) [szussandun
() [szussandun
(9) |sTunsandue
(3) [szussandun
smnilaudu
5.10 |sruuilauvaniiaaindngdssiudia uazdanilsziusuca
6 unauandanlszius uardygdssduduca : yasiaiudsaaiszsiusian
6.1 |ssavdseiudn (naunisiszAudaca) (technical reserves (gross of reinsurance))
6.2 [Wudnumunsusssia19ane (due to insured) &rutiatlu contract boundary
6.3 |uil§uannnsdseiusiaca (reinsurance liabilities)
(n) [Wudaliannnsdsedusiusia (amounts withheld on reinsurance treaties)
(21) [WudedaAamdunisdsziuduca (due to reinsurers)
() [\ wmildszAudasadu (other reinsurance payables)
suntiduainnsilszAusiuca (total reinsurance liabilities)
6.4 [uniluanndyaussiusindu
(n) [szussandun
(21) [szussandun
swmiiauanndryanidseiusudu
6.5 [uilduanndyassiusinsadu
(n) [szussandun
(2) [szussandun
swwniiauanndyandssiusuaadu
6.6 [sruuildauaindualsrdusa uazdayanlszdududa : yaseunlszna
7 unauandyanlsziuss uardygidssduduca : yasiaiusunsau
7.1 [wil&uanndyaussiusin
(n) |[dwiuanuduasasiindaag
(21) [duniuar&uluunaunuiiiaduus
(A) ﬂ“uws”wLiﬁvh'(u”lﬁm??anﬁﬂsxﬁuﬁu (asset for insurance acquisition cash
flows) / mansvAadunauiusnanvasdaanseiudn
sHuutiduanndayaunilseiusia
7.2 |[wii&uanndyaissiusiuca
(n) |[dwiuanuduasasiindaag
(21) [dwiua&uluunaunuiiiaduusd
(A) |enmsidiedunauiusnanuasdyadssiusiasanidaly
scuutduandeyaseiusuca
7.3 [srumidduainduamlsrduse uazdayanlszdusuda : yasiausunisidu
8 Smnildu
shunavidruay
9 nuasTual
10 Wuasnuannaiinoulual
11 fHuiiu (s1n31) yarriu
12 Pudeasdné/enasauniidnraradaianuy
13 [dhsavmunguing
14 hrufiunuannmsilasunlasyamauniwe
15 [memsduludriuvasiruag
(n) |dsasmemsiiuanndaaniseiusiy / Syandssiusivea
(1) [avddsznavdusasinlsmanuidaasadu
() [Auq (Tsaszy)
(9) |Auq (Wsaszy)
(3) [Auq (Tsaszy)
syusun1sauluduaaiiauas
16 A'ls (2anu) avan
17 |swmsunavisraas
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drsavanduhisunaununaunisiseiusuca (gross claim liability)
alszanainisnéanae (best esti of)
., - .,
» s . AndamINAuNIUNIASTIY | o aAEAsTINADY
o Uszannissulseiuda Lﬂ"ﬂs"ﬂuﬁ}'ﬁﬁmﬂ" CRE ISR AL srduasndaiu mﬂu"lumcnumuﬁ"ls;ﬁ'u eduluamaunuit . 5 e smanlsznansianaa d15avanduluu
a16un 3 sulaagnsg gnd =y FILIIUBAIMAZNITANE PO g aladdnalunisdanisardulun ]
(class of business) ) 3 . wlasiduealnan 75 = P I T 1oL TR R TTo T SN ETY 3T A & dusuarduluunauny NAUNUSIN
(earned premium) (net claim paid) aduluumaunudeli vaunuitbisnnsadasssle . .
(PAD @75%) K 57897 Avane (fair value of gross
EPED)] (ULAE) P
(case reserve) (IBNR) (total) claim liability)
1 msdseudnadde (fire) 15%
2 msiseiusda .
mangiauazas |92 (hull) .
AU (marine 12%
and cargo) &ue (cargo)
12%
3 msiseiusda TaHUG
souus MAdvAY (automobile) 12%
(Automobile) (compulsory) [sadnseusus
(motorcycle) 8%
aaaiasla (voluntary) 8%
4 |msdsedudn ansdaeAannaia (IAR)
dinnda — 21%
(miscellaneous) |ANILAA (liability) 24%
3@3In55%4 (engineer) 21%
nsiiu (aviation) 12%
Alfa&IULAAAUATRUNNW
(personal accident and health) 12%
nine&u (property) 21%
n5du (financial) 21%
nTLEUNY (travel) 12%
auq (other) 21%
5 57 (total)




#1519 4.1 Wunasnudnsuaudaeainastyaiudusuduanilssdusdastazdu - Wunasudusuaudasanndrsavarduliunaunu

d1savanduluunaunusnsravnisiseiusdueca (net claim liability)
adszunainisnanaga
AtdanuiuNI .
. P 4 e o WunasnuausEal
o e szinnanssuilszAusia AU luunaunun , 4 OS24 q i yaAGsssuaavAIsaY UIATFIU A FEAUAN
d6un . . . amauluunaunun | artadanalunisienis | shuadszunainsng o . & ey ALY
(class of business) 1e5usaundinay B NSy AR A | IR P ST b erdAulunvaunuans (fair | idasuulasidusinai 95 . X
= indunaduadelile | arduluunaunuinlsi VE LRI LTI LITNAYHY AR (risk capital charge)
Asanaaduluu o o value of net claim liability) (PAD @95%)
- Fusaenu FusaInassle NAUNUAIIINL
NaunundIluaua
1 msdsedudadde (fire) 45%
2 Msusyiude .
monzanazas |#aBa (hull) .
AURY (marine 36%
d P
and cargo) &uA (cargo)
36%
3 Msusyiude saeus
QUG MAteAY (automobile) 36%
(Automobile) (compulsory) |sa3nsanuaus
(motorcycle) 23%
maddasla (voluntary) 23%
4 |masziudn amudaosannaia (IAR) 63%
iaeaa —
(miscellaneous) AN (liability) 72%
3@IN551 (engineer) 63%
n15idu (aviation) 36%
A RIULAARURLIUATN
(personal accident and health) 36%
n3We&u (property) 63%
1534 (financial) 63%
NSLAUNNY (travel) 36%
uq (other) 63%
5 57U (total)




M15197 4.2 Wunasudusuanudasannmssyaiudusudaandssdudassordu - Sunasudiusuarudasnndrsasiiuilszdusdga

AsavidmlszAusangdebidaflusals udin drsavdusuanudavAaigelidusga (Unexpired risk reserve)
aninmiaduiudunulssAuinddauaz [ grlsanainsnangauasnissynRua NN s1s551 alsrunansidngn
wiamilseAuiundsiy aunn (best estimate of)
St ﬂszmwms{uﬂ?zﬁuﬁu (unearned premium reserve after deducting (best estimate of future liability)
(class of business) [ ission paid)
, o o . o o arladanalunisudins | erldaalunsianisendulun | erldanadiiAaidasdunis
nauntsdszAuduea | udvnisUszAuduaa , , , p = o o
. . naun1slsziuduea uavnsdseAusuca AANITNTNE5H naunu dszAusuca
(gross of reinsurance)| (net of reinsurance) . . X n
(maintenance expense) (claim handling expense) (cost of reinsurance)
1 msUssAudndde (fire)
2 nsdseAudn .
menzauazms  |9%a (hull)
AU (marine
and cargo a0
g0) &u@ (cargo)
3 nsdseAudn SOEUG
FOLUG aeloAu (automobile)
(Automobile) (compulsory) |sadnsenuaus
(motorcycle)
aaadasla (voluntary)
4 n:sﬂi;;ﬁuﬁn Anudnesavnuda (IAR)
iaeda —
(miscellaneous) [ANNFUAR (liability)
3@3n551 (engineer)
n15iiu (aviation)
alifiuadIuLAAALATTUA TN
(personal accident and health)
NINERY (property)
1534 (financial)
MU (travel)
duq (other)
5 57U (total)
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dsavausumnudusAunidelidusga (Unexpired risk reserve)
Alszunan1snanaauasalsasdsuaIm A : : doro e
dueduidebidusa Adan I agamqnsﬁwnma':l?a\j:;:%‘ummmmnumw Adanuriumou WunaINUeUsEAUANY
o e UsziannissudseAusia ; ; ; ATV aL 5TOU UIATFIU AL FTAUAN -
best estimate of unexpires risk reserve 3 2 : : : .
Srduit (clase of businose) ( p ) eadlasiu (fair value of unexpired risk reserve) ilastunladiftucinsi 95 (risk ca l?ti?char o)
wlasiduenaii 75 (PAD @95%) P 9
naunsudszduduca | udvmsuszAuduca (PAD @75%) naun1slsziuduea uavmMsiszAususa
1 nsdsziudmdde (fire) 20% 59%
2 nssedudin .
mengianazans |93a (hull) . .
AURY (marine 16% 47%
and cargo) &ue (cargo)
16% 47%
3 nssedudn saEUs
soeus AL (automobile) 16% 47%
(Automobile) (compulsory) [sadnseuaus
(motorcycle) 10% 30%
aasiAsTa (voluntary) 10% 30%
4 |medsziusie amnudaoseannaiia (IAR) 0 o
ialn&a — 27% 82%
(miscellaneous) |[AMFUAR (liability) 31% 94%
3AIN551 (engineer) 27% 82%
Asiiu (aviation) 16% 47%
A RIULAARURLIUATN
(personal accident and health) 16% 47%
n3weidu (property) 27% 82%
53U (financial) 27% 82%
MsLAUNTY (travel) 16% 47%
auq (other) 27% 82%
5 57U (total)




o ° - o e o PV
wuuwasun 4 msn’m’asuNuna\w!uai'm‘iun'rmLauom'\uﬂsxnunu

us¥n
o Jun
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U FUETUAN wiglsydude | edssanainisnanaeaasaisasilseius Aszuafuaudanlssduda ol seduanu | asvgaWueudaa | WSunasnuenusseu
AU szAusdn EietT] (best estimate of technical reserve) lasunlasiduanai 75 UszAudugnsnavnis anudue
seud szunnnisilsyAuss (number of (sum insured (office (GPV@75%) Usziusiuna e svein | (risk capital charge)
(product type) policies) amount) premium) fAaumsiszAusiusa | navnsdssAusasa | aaunisiszAusuca | wavmsdszaususa | arsndasunlasidus
(gross of reinsurance)| (net of reinsurance) &t 95
(net GPV@95%)
1 nsusssdssAuatfvnfiuuana
s¢a1817 (long term personal
accident)
2 nsusIsdsEAuUgUA NI BEE)
(long term health)
3 nsNassidseAulsmsnansIsTay
#1173 (long term dread di )
4 |59 (total)
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a1aUN
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1

anudavannsiaasasnuuazsiaduainasaad

(n)

anasunaanzidsulusaiandannindunslszivalng uazaarandanniueg Ly 1a 1a

(2)

as@nunIangiiinuluaaravanniwgay wazaglududaarandanniwtdarundiviua'ly

(@)

andnunaangiiinuluaarananningau we'luagludufinaranannindaundivualilu
M5

(%)

Infrastructure fund, REIT wag Property fund Tusduuussiarsnuinaansidaunasnulu
Ussnalnavazasnululdssinalnea

(@)

Y

navnuNUlasaINus1uRaauaadssndalnaniinglssgeAn1sInaamuNfnasIgUUaT

iaui 12 nsngrau 2559

®

~

ATIFIINUUDY VIEFN naAUATaYUsERUfaA1NTD d1dR

(

~

ATIRIITNUAILEEN 11.12. 1. 146 ana1TuaausEn Inaduthisadaisiiun 3146 a9
fsnuradusEniaiialiuiaseasguid asng1snuuasusEnniatiana lugiusnignisiuy
aavusEnilszAuiianiausdnisyAuiunasadu

(2f)

asIEIINUAY uanwiiia’ann (n) 9 () sInbedusrlaadaad

AMNULFLIAINSIADFIUITUNSWEUATNS LR UG LTI

(n)

adouduninenldduiuilsznauasia wialluaiadnswilnounsagnatvuasusdn laun
AR 2115 21A15AR

(2)

agemsunsnaauuaniuiiaann (a) uwag niwdaus v

ANudinvalndnsieantiaaiuilaianainia 'l (General market risk)

anudavanndnsinaniiasutladaanizaasifaanansnans (Specific risk)

Y =
n'rml.ﬂmmnam*nuamﬂauu

m'm;ﬂmmni'm'mﬁ'mmmu

swriaumsnszmun'nmﬂm

HAAAINTITNTEANLANULELY
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f151911 5.2 1unasnudmisuaudassiunainannsimasiasnunazsimdudiinagad UM
AR uieuua
(yameuilszna ala. 7
s16ui 3181015 feN15Ussius1aI NI NE AU arAdee ;Gunaewumuszﬁ'um'lmam
uarnilduaasudinilszAu
Fundsiel)
1 ananuiaangisulusaiaudnniudulszinalng uazaaranannswe Lau
12 la
2 |esa@mmuangiinuluaariandnniwedau uazatluduiaaiananniweaa1un
Anua’ly
3 |esa@mmuiansiiiauluaarandnniwedau wa'liatludufiaarananniwegaun
Anua'liluanise
4 [Infrastructure fund, REIT uag Property fund Tusduuuasigisnunaansiiau 16%
navnululszinalnawazasnuludssinalng
5 |nasnusnnlasasiugrutiaauaadsyinalnaifiinglseaedn1siaasouus 8%
AESFIUAT (atuil 12 nsngran 2559
6 [as&@Tnunay U3EN navAuATadKUsEauiEaInsa A1da 0%
7 |ean&@suaasudEn .1a1a. 1da asngsnuaasusEn vnaduiiisadasiiun 25%
e asasnuraswEnidaiialiuiasasiond anamuzassEnidawia
wAlagrugmemsiduzasusinlseAuisavausiniseAusunasudu
8 [em&snudu uanwifiaann 1 9 7 sudlvdudtandaad 50%
9 574




wuuWasui 5 amsaruaiunasnudusuanudmediuaaia

< a 2 4 % < - o P Y o rs rg & e
615791 5.2.1 unamudiiisualnuidassiuaainannsiniansiasnunaansiiasuluaaiavdnnineurivilsemea lng aanandnnswe 184 1a 1a uaraanandanniwedu

3aAENS (net exposure) AAINFIFTNY
ag Tuwasan1sasnui ] @ M a o
o oo . o ‘Liag Tuwasan1sasnuinleasu ) F WunaINUAINSTEL
a16un s1an15 1asunisilasAuniu o 4 AU 4
nsilavAuadudug et AL
e (unhedged portfolio)
(hedged portfolio)

1 anasuiaansdaulusaravdnninduilssinalng uazaaiaanniwe 1du 1a 1a 25%

2 asasnuiaansiisuluaarananninday uwavatludufinaravdannintdauvidiviua’ly 25%

3 asasnuiaansiiisuluaarananningay weliatluduiinaravanniwegdauiniivualiluaisig 35%

4 et

nnawe luns@nusEnlilavinnisilasiuanudasannnisamuluasiasnuaudanladismuailsenna aln. MiAazadfunisasadunamuaussduaudns Lidasnsandayaluased 5.2.2 - 5.2.4

l - P 4 o o o TP IS ol e o o & .
M15191 5.2.2 uunao‘m_umvﬁun'nuLﬂuon'\ummmmni'm’ms'\m‘sm_uwammzmuu’hma'munnmswmm\vﬂismn"lmu aaauanNsWe 1 12 la uareanauannsweiau nlesunisilaviuarnudas (hedged portfolio)

n1swatsandszansmnlunisilasAueudas (mudsznid ala. Ieran1sauadunasnuaasusivilseAuiuidse)

regression analysis verification

coverage ratio verification

dduaaINaTH 4 . 4 yamnaauad . =
ASAINU aNANITINUN yasiodu Aunsweidede | HamHavHasans
- esunisilavAuaiu b pe Aunsweiarvdvaay arAuzdu | enduilsrdng avusuisasns a1 ADIRUNIWEB VAV
Meisunsilasriu 3 (total exposure) | uavi3avdailasdu | . 4 - pr -
[ETK) fdadayariaswalunisiin in3aviiailavAuanudas (slope) AndAuNus flasAuaudnvins | idavdailasdunudnsins
anandug . ARIRFITITNY anandug - ’ . ) . . - .
. (hedged portfolio) - regression analysis AsIALNATANITAINY a9 line of (correlation | ehayamaasdunsng | sruyaniaaswasanIsaIny
(hedged portfolio) (underlying asset) e o . . o = o o
Aidavnsilasduanandus best fit coefficient) Fvdvaasiadaviia | Sudsasnisilasduaiiudes
ilavAuarudag
1
2
3
4
5
50

U

#1919 5.2.2 Bunamudvisuarndussiuaaiannsiamiasasuunaansiisuluaaiavsanintuvislsuvaing aaaudnndwe 184 @ 1a uaraaaudandweau ilasunisilasduaaandas (hedged portfolio)

sdunaInase
n1TAINU
Wesunisilasiu
anandue
(hedged portfolio)

yamR a3y FECRENT
nsilasAuanundae (net exposure)
(hedged exposure) 229031815 NU

anuzitlasunisilasiu
anandusiiunin
HAANAAIATIAITNY
(Over-hedged position)

tiunmwumus:ﬁummtduo

QR |WIN|F-

U




- . 2 s . 4 . - : . . ” .
015791 5.2.3 Swazidaaniswatsanszansnwlunisilasduanudey uarmsdrauiunasudinduaudssmusainnnnamenasnulunasanisasnuitlesunisilaviuanudu (hedged portfolio)

wasnnsasnuluasIasyuisasnisilasAuanudus indaviiailavAumnuidns
sdunaswasanisamy dawasamsasvuii . AsuivilsTiAnaaIasIEITNY suaziduanasnasanisasnuluasans
AMeunsilasiuarmides 1e3umsilasiuaiiu yaawivdu e, yasaa Aungweidrede witdavnsilasAuamdas indadia
(hedged portfolio) tdey (total exposure) by - . -ﬂdnﬁmqn anvindaviailavAumnmday | flavduarsudos uaznagunslunisilasiu
BRIl (hedged portfolio) AAIATIHITNY = N (underlying asset) anndae

1) anasnuiaanaisulusaiandnniwduvolsavalne uazaaiandnniwe 1du a 'la
2) esansnuiaansisuluaaravdnninegdu uaragluduilaaravdnniwdauvidiimualy
3) asrasnuiaanziisulusaavanningdu uabiagluduiinaiandnnindanuiivualiluane

1) ana@snuiaanzfouluaaiandnninduilsanelng uazaarandnniug (& 1a 'la
2) asasnuiaansiisulusaavdanningdu uazagluduiinaiandnnindeuifivualy
3) asrasnuiaansiisulunaravdnninegdu weliaglududaarandnniwdauiiiualiluansne

1) anasnuiaanaisuluaaiandnniwduiolsanalne uazaaiananniwd 1du a ‘la
2) esansnuiaansiouluaarandnninegdu uaragluduilaaravdnniwdauvidiiwualy

2) asasnuiaanzsiisulusaavdanningdu uazagluduiinaiandnnindeuifivualy
3) asrasnuiaansiisulunaravdnninegdu weliaglududaarandnniwdauiiiualiluansne

1) anasnuiaansisuluaaiandnniwduiolsanalneg uazaaiananniwe 1du a ‘la
2) esasnuiaansisulunaravdnninegdu uaragluduilaaravdnnindauvidiiwualy
3) asasnuiaavziisulusaavanningdu ua'biagluduiinaiandnnindanuiivualiluane

1) anasnuiaanzfouluaaiananninduiolsanelng uazaarandnniug & 1a 'la
2) asasnuiaansiisulusaavdanningdu uazagluduiinaiandnninderuifivualy
3) asasnuiaansisulunaravdnninegdu weliaglududaarandnniwdauiiiualiluanne

50

(1)

)

(©)

(1)

)

(©))

(1)

)

(3) anasnuniaanadeulusaiaudnningdu ua'liagluduiinaandnnindauimmuualiluane
(1) asasnuniaanzfouluaaiandnninduilsanelng uazaarananniugd 18 1a 'la
)

(©))

(1)

)

(©)

(1)

)

®3)

(1) amasnuitaanzifisulusaeudnnintvislsaneing uazamavdnniwe 18y a la
51 M (2) amasvuiaanzisulunaevdnninedu uaragludaidaaandnnintouinvue’li

(3) asrarsnunaanzdisulueaiauanninedu uebiagluduiaarauannsntinundiualiluaisie




M5197 5.2.3 srandaanisiarsadstansaiwlumsilasduaundas waraisdiuiandunasnudiviuandaedrunainainsiaiasn@arsnulunasanisasnunlasunisilavduaiudus (hedged portfolio)

sfUADINATANITAINY
WasunisilasAuaundas
(hedged portfolio)

Aanwasanisasnuitlasu
msilasAuaandes
(hedged portfolio)

asiasanilszansninlunisilavAuaudas (auilsend ailn. JnadramsarunatsunasuuasusinilszAuiundsu)

regression analysis verification

coverage ratio verification

sd2iayaiavwalunisiin
regression analysis 13a'lsi

Aunsweidrvdvuay
in3aviiailavAuninundee
ASVALNATONITAINY
ieavnsilasAuarndae

ANAMNAY (slope)
229 line of best fit

anduilszansg
AudAuWus

(correlation

coefficient)

yasuaINasANITAINUEIUT
savnsilavAuarnudavinsaan
yanAaIAUNINEE9EI AR
in3aviiailavAuninundee

yJaaAaIAUNINED19EIUDY
in3aviailasAunrundaemisenn
YasAaINATANITAINURIUT
savmsilavAuainandee

50

51

U




915191 5.2.3 uanduanisiarsanlszansninlumsilas

AdunaINATANITAINY
Mesunisilasiuanndus
(hedged portfolio)

Aawasan1sasnuitlasu
msilasuainidos
(hedged portfolio)

yaai sy
msilasduarudes
(hedged exposure)

‘Tl«lﬂT\&llaLN UATANITATIUINL

unasudmsuaudsemunainainsiaasnasyulunaianisamuilasumsilasiuarade (hedged portfolio)

yaaitlesu
msilasuanidos
(hedged exposure)
uanaulsuAnaIRTIEITNY

yaAdgns
(net exposure)

yamFgns
(net exposure)
ugneulszIANTAIRTIAEITNY]

Over-hedged position

Over-hedged position
ugngulszIANTAIRTIAITNY]

Armndus

Wunasyueuszauaades
uunn'mﬂszmwu\mﬁmsvlu

Wunasyueuszauaidue

25%

25%

35%

25%

25%

35%

25%

25%

35%

25%

25%

35%

25%

25%

35%

50

25%

25%

35%

51




"15197 5.2.4 2ipyawasnnsasnuilasunisilasduainandas (hedged portfolio)

WasnANSAINUITLESLNS
ilasAuarsndee
(hedged portfolio)

wasan1sasnuluas1aIsnuneasnIsilasAuanudag

i3aviiailavAuanudu

aaavannIntiardssing

Aasaudnnswe’

YAAIADINTIAITNY

aaavvinansdaana/da
Adua uanlsune

Aatiadeyayn

Aunsneidrvdsnainiaviia
v -
lavAuanuday

yan1AaIRUNSWEEVEI DY
- v o
1a3aviiailasduanundas

o
SHEIENENE




"15197 5.2.4 2ipyawasnnsasnuilasunisilasduainandas (hedged portfolio)

50
wasan1sasnuluas1aIsnuneasnIsilasAuanudag i3aviiailavAuanudu
WasnANSAINUITLESLNS
flaoruaonudus aananvinn1sdauna/da Aunsneidrvdsnainiaviia
(hedged portfolio) aarnuannsneazlssineg Aatiaudnndwel

YAAIADINTIAITNY

Adua uanlsune

Aatiadeyayn

v -
lavAuanuday

yan1AaIRUNSWEEVEI DY
- v o
1a3aviiailasduanundas

o
SHEIENENE




Lot o a ] o = 3
uuu‘vslasuﬁ' 5 NMTAIUIAULNIUNDINUAIUILANULTLIAUAANR

a19191 5.3 unasnudmisuanuidasaiuaainannsimaderinsunsnauamingdudiueu UM
s1en15 anudaesaionun
. (yameuilszna ala. 7 . . _ 5 .
aaUN man1sudssiiiusia I nsne s AANULAL WUNAINUAHIEAUAINNLRE
waruiiaurasudinisyiu
Auneifel)
1 adouduninanlddmiulsznaugsna whalllusiaanisniinatundagnatvuay 9.5%
U3EN lalA Mfu a1A1s a1A13%e
2 |adeowmisuviwdauuanitiaann 1 uaz niwddudiuou laua sruwivug 19%
tA7avld &N LagtATaIRuaINa
3 57U
»15191 5.4 Wunasnudisuaudavaindnsieaniuaiuilaiunaiaiia (General market risk)
ANULANIAUVIUNG
(yameuilszna aia. 7
s16ui SZAZANAVLKADNAUATUANKUA men15UszIius 1N NINE R araandag Lﬁunaewummzﬁumwtam
uarvitidauaasudinilsedu
Funeisiel)
1 TaitAu 1 hau 0.00%
2  |unanin 1 dau we'liutAy 6 Liau 0.20%
3 |unania 6 tiau we'luiAu 11 0.40%
4  |uanin 12 weluiAu 2 1 0.90%
5 Juani 2 1 we'litAu 31 2.40%
6 |unnin 31 we'litAu 51l 4.60%
7  |unanin 51 we'liitAu 10 1 7.90%
8 |unnni1 10 1 we'luvAu 151 11.00%
9 |uani 151 we'laivAu 20 1 12.50%
10 |unanin 20 T 4wl 13.90%
11 (97




>
wuuwasun

° a o >
5 AsAUIAIdUARINUATUSLANUIALNGIUAAA

915797 5.5 13unasnudusuaudavanndnsinanidusuilataanizuaifaanasians (Specific risk)

UM
51ums anudussuionun
(yameudsznd ala. 91
seui eransUsEius1a NS u A l@unmwummzﬁ’um'\mﬂm
uazutidunasudinilsziu
Junefen)
1 aan &9318 Fusa’ suaria wiamlsedu Taassuna’lve suiasuislsanding 0.0%
AsensmMsaading vianasnuiianisiuyuaswannssuuaaniunndu'ivne
Muanaduinn
2 |aanlaefFuIac1vlseind sU1A1TARNIAIIUSTINA LAEATENTINNITARD
avdszing Tuanadulen
2.1 5z6u syazaIAmda‘biliu 6 Wiau 0.30%
AN 1 [szaznainandatiu 6 wau we'liAu 19 0.65%
szagnaaaudaciu 1 1 we'laiviu 31 1.30%
szagnaaaudaciu 3 1 ueliviu 51 2.55%
szagnaaauiaciu 5 1 dulal 3.70%
2.2 530y szaznaaaudaliiiy 6 iau 0.35%
AN 2 |sragnataaudaiu 6 wiau weiliviu 11 0.70%
szaznaaundaciu 1 8 weilaiAu 31 1.50%
szaznaaundaciu 3 U welaiAu 51 2.70%
seaznaaundaciu 5 1 duly 4.00%
2.3 sz6u szazaAnda’liiy 6 hau 0.40%
PMAES 3 [ remAatiy 6 Ban ua iy 11 0.75%
szaznaaundaciu 1 8 weilaiAu 31 1.75%
szaznaaundaciu 3 U weilaiAu 51 3.70%
seaznaaandaciu 5 1 duly 5.45%
2.4 536U szazaAnda’liiy 6 hau 0.45%
PMREN 4 [ remaatiy 6 Ban ua iy 11 0.80%
szaznaaundaciu 1 8 weilaiAu 31 2.00%
szagnanaundaciu 3 U weliAu 51 4.75%
seaznaaandaciu 5 1 dulyd 7.30%
2.5 sz6u szazaAnda’liiy 6 hau 1.85%
PMRE 5 [ aemaatiy 6 Ban ua iy 19 3.65%
szaznaaundaciu 1 1 weilaiAu 31 10.60%
szaznaaundaciu 3 I weliAu 51 17.05%
seaznaaandaciu 5 1 duly 28.70%
2.6 536U szazaAnda’liiy 6 hau 2.45%
PMAEN 6 [ naremaatiy 6 Ban ua iy 11 4.80%
szaznaraundaciu 1 T weilaiAu 31 13.80%
szaznaaundaciu 3 I weilaiAu 51 21.95%
seaznaaandaciu 5 1 dulyd 36.90%
2.7 {'ad szaznaAnda’liiiy 6 hay 2.45%
MsIRAUAY  [szaznaindmdatiu 6 hau weiliiviy 11 4.80%
szagnaaddaciy 1 1 welaiviu 31 13.80%
szagnaadndariy 3 1 uelaiviu 51 21.95%
szagnaaddaciy 5 1 gdulil 36.90%
3 |aanlaefgianuAlnaifinguinaanizdne MinssnsivnisadsbiAlssiu uay
FobilauwlavamwiusEvinde uarbisisuduaruindada Aidlugnaidu
um
saznaAdaliiu 6 hau 0.35%
sraznaIALdaLiy 6 wiau we'laiiy 11 0.70%
seaznaravdaiiu 1 1 we'laivAu 3 1 1.50%
seaznaradaiiy 3 1 we'laiviu 51 2.70%
seaznaaavdaniu 5 1 du'ld 4.00%
4 |aanTeasgisnudAalnafifinguainaanizinny Minsensaenisadelifdlsedu uag
fobilauwlavanwiussvinde wasisuduarnindada Adlugnatiuum
4.1 5360 szazaanda’liiy 6 wau 0.30%
PMRES T [ remaatiy 6 Ban ua iy 11 0.65%
szagnaaundaciu 1 1 weilaiAu 31 1.30%
szaznaaundaciu 3 I weliAu 51 2.55%
szaznaaandaciu 5 1 duly 3.70%
4.2 5360 seaznannda’liiiy 6 hau 0.35%
ANLREN 2 [sTaznaiaemdatliu 6 whau we'liiu 11 0.70%
szaznaaundaciu 1 8 weilaiAu 31 1.50%
szaznanaundaciu 3 I weilaiAu 51 2.70%
seaznaaundaciu 5 1 duly 4.00%
5 [aanlasdgisuAainadudasamwiluisiniidallus
5.1 526y szazaanda’liliy 6 wau 0.30%
PMRES T [ remaatiy 6 Ban ua iy 11 0.65%
szaznaaundaciu 1 1 weilaiAu 31 1.30%




szaznanaundaciu 3 I weilaiAu 51 2.55%
seaznaaandaciu 5 1 duly 3.70%
5.2 536U szazaanda’liiy 6 hau 0.35%
PMREN 2 [ aemaatiy 6 Ban ua iy 13 0.70%
szaznaaundaciu 1 8 weilaiAu 31 1.50%
szaznanaundaciu 3 U welaiAu 51 2.70%
seaznaaandaciu 5 1 duly 4.00%
5.3 sz6u szaznannda’liiiy 6 hay 0.40%
ANREY 3 [sTaznaasmdatiu 6 thau we'ltiAy 11 0.75%
szaznaraundaciu 1 T weilaiAu 31 1.75%
szaznataundaciu 3 U weilaiAu 51 3.70%
szaznataandaciu 5 1 duly 5.45%
5.4 536U syazaIAmda‘biliu 6 Wiau 0.45%
ANREY 4 [szaznanaemdatiu 6 thau we'litAy 11 0.80%
szagnaaundaciu 1 1 weilaiAu 31 2.00%
szaznaaundaciu 3 I weliAu 51 4.75%
szaznaaandaciu 5 1 dulyd 7.30%
5.5 sz6u syazaIAmAa‘liliu 6 Whau 1.85%
PMRE 5 [ aaaemaatiy 6 Ban ua iy 13 3.65%
szagnaaundaciu 1 8 weilaiAu 31 10.60%
szaznaaundaciu 3 I weliAu 51 17.05%
seaznaaandaciu 5 1 duly 28.70%
5.6 536U syazAIAmAa‘liliu 6 Whau 2.45%
PMAES 6 [ nmaemaatiy 6 Ban ua iy 11 4.80%
szaznaaundaciu 1 8 weilaiAu 31 13.80%
szaznaaundaciu 3 U weilaiAu 51 21.95%
seaznaaandaciu 5 1 duly 36.90%
5.7 {'ad szazaAnda’liiy 6 whau 2.45%
MIANQUAY  [5epsinamandaliu 6 Liau ueliiiu 11 4.80%
szaznaaundaciu 1 8 weilaiAu 31 13.80%
szaznanaundaciu 3 U welaiAu 51 21.95%
seaznaaandaciu 5 1 duly 36.90%
aanlasaaltunsidy / uiEnvanning / ui¥nisedusiy lulssnding
6.1 526U szazaAnda’liiy 6 hau 0.30%
PMRES T [ aremaatiy 6 Ban ua iy 19 0.65%
szaznaaundaciu 1 1 weilaiAu 31 1.30%
szaznataundaciu 3 U weilaiAu 51 2.55%
szaznataandaciu 5 1 duly 3.70%
6.2 536U szaznannda’liiiy 6 hay 0.35%
ANLREY 2 [sTaznanaemdatiu 6 whau we'liAy 11 0.70%
szaznaraundaciu 1 T weilaiAu 31 1.50%
szaznataundaciu 3 U weilaiAu 51 2.70%
szaznataandaciu 5 1 duly 4.00%
6.3 sz6u syazaIAmda‘biliu 6 Liau 0.40%
ANREY 3 [sTaznanaemdatiu 6 whau we'ltiAy 11 0.75%
szaznaraundaciu 1 T weilaiAu 31 1.75%
szaznaaundaciu 3 U weilaiAu 51 3.70%
szaznataandaciu 5 1 duly 5.45%
6.4 536U syazaIAmda‘biliu 6 Whau 0.45%
ANILREY 4 [sTaznanaemdatiu 6 thau we'liAy 11 0.80%
szaznanaundaciu 1 T weilaiAu 31 2.00%
szaznataundaciu 3 U weilaiAu 51 4.75%
seaznaraandaciu 5 1 duly 7.30%
6.5 szeu syazaIAmda‘biliu 6 Wiau 1.85%
ANIREY 5 [szaznanaemdatiu 6 whau we'livAy 11 3.65%
szaznaraundaciu 1 T weilaiAu 31 10.60%
szaznataundaciu 3 U weilaiAu 51 17.05%
szaznataandaciu 5 1 duly 28.70%
6.6 526U szaznannda’liiy 6 whay 2.45%
ANLREY 6 [sTaznaasmdatiu 6 thau we'ltiAy 11 4.80%
szaznaraundaciu 1 T weilaiAu 31 13.80%
szaznataundaciu 3 U weilaiAu 51 21.95%
szaznataandaciu 5 1 duly 36.90%
6.7 T'ad seaznannda’liviy 6 hay 2.45%
NM5IRaUAY  |sEaznaladudaiiu 6 iau wei'liiviu 11 4.80%
szaznaaundaciu 1 T weilaiAu 31 13.80%
szaznaraundaciu 3 U weilaiAu 51 21.95%
szaznataandaciu 5 1 duly 36.90%
aanlaevihaw/us¥nau ludssndlve yanain 1-6
7.1 536U seaznannda’liliy 6 hay 0.30%
ANIREY 1 [szeznaiaemdatiu 6 whau we'ltiAy 11 0.65%
szaznaaundaciu 1 T weilaiAu 31 1.30%
szaznataundaciu 3 U weilaiAu 51 2.55%
seaznataandaciu 5 1 duly 3.70%
7.2 536U seaznannda’liiiy 6 hau 0.35%
ANLREY 2 [sTaznanaemdatiu 6 whau we'ltiAy 11 0.70%
szaznaraundaciu 1 T weilaiAu 31 1.50%
szaznataundaciu 3 U weilaiAu 51 2.70%
seaznataandaciu 5 1 duly 4.00%
7.3 536U syazaIAmda‘biliu 6 Liau 0.40%

AU




ANLREY 3 [sTaznanaemdatiu 6 whau we'ltiAy 11 0.75%
szaznanaundaciu 1 T weilaiAu 31 1.75%
szaznaaundaciu 3 U weilaiAu 51 3.70%
szaznaraandaciu 5 1 duly 5.45%

7.4 536U seaznannda’liiy 6 whau 0.45%

ANREY 4 [szaznanaemdatiu 6 thau we'ltiAy 11 0.80%
szaznaaundaciu 1 1 weilaiu 31 2.00%
szaznataundaciu 3 U weilaiAu 51 4.75%
szaznataandaciu 5 1 duly 7.30%

7.5 sz6u syazaIAmda‘biliu 6 Liau 1.85%

ANREY 5 [szaznanaemdatiu 6 whau we'livAy 11 3.65%
szaznaraundaciu 1 T weilaiu 31 10.60%
szaznataundaciu 3 U weilaiAu 51 17.05%
szaznataandaciu 5 1 duly 28.70%

7.6 536U syazaIAmda‘biliu 6 Liau 2.45%

ANLREY 6 [sTaznaiasmdatiu 6 thau we'ltiAy 11 4.80%
szaznaraundaciu 1 T weilaiAu 31 13.80%
szaznataundaciu 3 U weilaiAu 51 21.95%
seaznataandaciu 5 1 duly 36.90%

7.7 A6l syazaIAmda‘biliu 6 Liau 2.45%

NM5IRaUAY  |sEaznaladudaiiu 6 wiau wei'laiviu 11 4.80%
szaznaraundaciu 1 T weilaiAu 31 13.80%
szaznaaundaciu 3 U weilaiAu 51 21.95%
szaznataandaciu 5 1 duly 36.90%

aanlausgisnuAacivlssina

8.1 526U szaznaAnda’liiy 6 whau 0.30%

PMRES T [ o aremaatiy 6 Ban ua iy 11 0.65%
szaznaaundaciu 1 8 weilaiAu 31 1.30%
szaznaaundaciu 3 I weilaiAu 51 2.55%
seazaaandaciu 5 1 dulyd 3.70%

8.2 536y szaznaanda’liiy 6 whau 0.35%

PMREN 2 [ aemaatiy 6 Ban ua iy 19 0.70%
szaznaaundaciu 1 8 weilaiAu 31 1.50%
szaznaaundaciu 3 I weilaiAu 51 2.70%
seaznaaandaciu 5 1 duly 4.00%

8.3 sziu szazaanda’liiy 6 whau 0.40%

PMAEY 3 [ aemAatiy 6 Ban ua iy 11 0.75%
szaznaaundaciu 1 1 weilaiAu 31 1.75%
szaznaaundaciu 3 I weilaiAu 51 3.70%
seaznaaandaciu 5 1 dulyd 5.45%

8.4 sziu szaznaanda’liliy 6 whau 0.45%

PMRES 4 [ o remAatiy 6 Ban ua iy 11 0.80%
szaznaaundaciu 1 8 weilaiAu 31 2.00%
szaznaaundaciu 3 U welaiAu 51 4.75%
seaznaaandaciu 5 1 dulyd 7.30%

8.5 sziu syazAIAmAa‘liliu 6 hau 1.85%

PMRE 5 [ aemaatiy 6 Ban ua iy 13 3.65%
szaznaaundaciu 1 1 weilaiAu 31 10.60%
szagnaaundaciu 3 U weilaiAu 51 17.05%
seaznaaandaciu 5 1 duly 28.70%

8.6 5zAu szazaanda’liiy 6 wau 2.45%

PMRES 6 [ naremaaiy 6 Ban ua iy 11 4.80%
szaznaaundaciu 1 8 weilaiAu 31 13.80%
szagnaaundaciu 3 U weilaiAu 51 21.95%
seaznaaandaciu 5 1 duly 36.90%

8.7 M'adi szazaanda’liiy 6 wau 2.45%

MIANUAY  [5ensiramandaliu 6 Liau ueliiu 11 4.80%
szagnaaundaciu 1 1 weilaiAu 31 13.80%
szagnaaundaciu 3 U weilaiAu 51 21.95%
seaznaaundaciu 5 1 duly 36.90%

aanlasus¥niantue1lsEng

9.1 szl szazaanda’liliy 6 whau 0.30%

PRI T [ aremaatiy 6 Ban ua iy 11 0.65%
szagnaaundaciu 1 1 weilaiAu 31 1.30%
szaznaaundaciu 3 I welaiAu 51 2.55%
seaznaaundaciu 5 1 duly 3.70%

9.2 536y szazaanda’liliy 6 whau 0.35%

PMREN 2 [ aemaatiy 6 Ban ua iy 11 0.70%
szaznaaundaciu 1 1 weilaiAu 31 1.50%
szaznaaundaciu 3 I welaiAu 51 2.70%
seaznaaundaciu 5 1 duly 4.00%

9.3 szeu szazaanda’liliy 6 whau 0.40%

PMAES 3 [ o remaaty 6 Ban ua iy 11 0.75%




szaznaaundaciu 1 8 weilaiAu 31 1.75%
szaznaaundaciu 3 U welaiAu 51 3.70%
seaznaaundaciu 5 1 duly 5.45%
9.4 szeu syazAIAmAa‘liliu 6 Whau 0.45%
PMRES 4 [ o remAatiy 6 Ban ua iy 11 0.80%
szaznaaundaciu 1 8 weilaiAu 31 2.00%
szaznaaundaciu 3 U weilaiAu 51 4.75%
seaznaaandaciu 5 1 duly 7.30%
9.5 szeu syazAIAmAa‘liliu 6 Whau 1.85%
PMRE 5 [ remaatiy 6 Ban ua iy 13 3.65%
szaznaaundaciu 1 8 weilaiAu 31 10.60%
szagnanaundaciu 3 U weliAu 51 17.05%
seaznaaandaciu 5 1 dulyd 28.70%
9.6 5z6u szazaAnda’liiy 6 hau 2.45%
PMREN 6 [ naremaatiy 6 Ban ua iy 13 4.80%
szaznaaundaciu 1 1 weilaiAu 31 13.80%
szaznanaundaciu 3 I weilaiAu 51 21.95%
seaznaaandaciu 5 1 duly 36.90%
9.7 {'afi szazaAnda’liiy 6 hau 2.45%
MIANUAY  [5ensnamandatiu 6 Liau ueliiu 11 4.80%
szaznaaundaciu 1 1 weilaiAu 31 13.80%
szagnanaundaciu 3 I weilaiAu 51 21.95%
seaznaaandaciu 5 1 duly 36.90%
10 |[msasnuluasiansuil non-investment grade v liifliulidanuilsznnd aia. 316a2e
a4 PR o = Y
AsasvulsznaugsAadunasuidnilseAuiunase
10.1 sz [szaznaiaumdaliiiu 6 wau 45.00%
ANIREY 5 [szaznanaemdatiu 6 thau wei'ltivAy 11 45.00%
szaznataundaciu 1 T weilaiAu 31 45.00%
szaznaraundaciu 3 U weilaiAu 51 45.00%
szaznataandaciu 5 1 duly 45.00%
10.2 sz [svaznaiaumdaliiiu 6 wau 68.00%
ANLREY 6 [sTaznaiasmdatiu 6 thau we'ltiAy 11 68.00%
szaznanaundaciu 1 T weilaiAu 31 68.00%
szaznataundaciu 3 U weilaiAu 51 68.00%
szaznaraandaciu 5 1 duly 68.00%
10.3 filef  [szmznaimamdalaiiiu 6 wau 68.00%
NM5IRaUAY  |sEaznaladudaiiu 6 iau wei'liiviu 11 68.00%
szaznaaundaciu 1 T weilaiAu 31 68.00%
szaznataundaciu 3 U weilaiAu 51 68.00%
szaznataandaciu 5 1 duly 68.00%
11 |5
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. o o gnadunsianvilssine anuzAunsweiansi anuzuilduansi , e . 2 - -
AGun amuz«ﬂamumoumqms simuzq‘fasms gauzaNu{nd
(types of currency) uanvluvuna uanvluvuaa
1
2
3
4
5
996
997
998
999
1000
1001 | &aursau (total position)
1002 | snduvanindmsiuantlasy (currency risk charge) 8%
1003 [1I3unasnueuszduainuda (risk capital charge)
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UIn

sduni

'ﬂavm"mmnu uz'ﬂmﬁnn-ﬁuu“mmnu

anudaesaionun

ANSULVLSTIANADIRPUNUY U3DN1TINATTAUNSWED

dszian

SauaraavnaInu

yasdunsneuaaz
dszinn

sau z-naon"m'nmﬂuo

WUN2INUAINSEALANN
wdasuanaulsuanang
AunsweTunuraasnu

WUN2INUAINSEA
anday

a&ITNY

adInsuNTwe

fudrTnasdaual

Wurn

[EACRE A

Auq

a&TNY

adInsuNIwe

fudrlnadoual

Wurn

AFIUTl

Auq

a&TNY

adInsuNTWe

fudrTnasdaual

Wurn

[EACRE A

Auq

a&ITNY

aFdInsuNTWe

fuArlnadoual

Wurn

AFIUTl

Auq

a&TNY

adInsuNTwe

fudrlnasdoual

Wurn

[EACRE A

Aun

1000

a&TNY

adInsuNIwe

fudrlnasdoual

Wurn

[EACRE A

Auq

1001

U

AFITNUY

adTNY

AFINIUNINE

aFdInsuNTwe

quArlaadual

fudrlnasdoual

Wurn

Wurn

ad1Tull

[EACRE A

Aun

Auq
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anandevsufornn

Uszinan

sauazuavnaINuY

yaAdUNSWeuaaL
dsznn

sauaruaavarandae

WUNAINUMNTZALIAN
esuanauilszanuag
Aunsweilunuaasnu

WUNAINUMNSTAL
andag

MR TNU

adorisunswe

fuelandual

Wuehn

[EaG R

auq

MR TNU

adorisunswe

fuelandual

Wuehn

[EaG R

auq

MR TNU

adoisunswe

fuelandual

Wuehn

asasuil

auq

MR TNU

adorisunswe

fuelandual

Wuehn

[EaG R

auq

MR TNU

adorisunswe

fuelandual

Wuehn

[EaG R

auq

50

MR TNU

adorisunswe

fuelandual

Wuehn

asasuil

auq

51

U

MIIFITNU

A31JITNY

adowIzuNINE

agonisuniwe

fuelaadual

fudlaasdoai

Wuehn

Wurn

A58l

AsI&ITUll

Auq

Auq




01519 5.7.3 s1uaziduanisiiaisanlssansamlunisilasduanudas uaznisswaudunasudmisuanuidassiunainainsinianasyulunasanisasmuinladunisilasduaudes (hedged portfolio) aasviidaasnu
Seun WATANIRINU LA UTRGAIN13TEIAUAMULEEY in3aviiailavAuanuda
AsuLivlsEinnaasas@Isne

seandanuaswasanisasuluasiansyui

. - n ., =, P
uanl;\:::\;:::;sv]u ﬂr:;urul:is?;mﬁvi:ms E::';ﬁ;j‘g;::}::‘;‘f::;:: dasnisilasAuanundns wdasiailasiuarundus
szian sauay Sl e ﬂsﬁm‘:m I ) uaznagustumsilasAuanundes

(1) anasnunaangiiauluaaandnninduivilsandlng uazaarananniwe 1au 1a 'la

(2) anasnuinaangiiauluaaiavdnningau uazagludufinarandnnintdaundivua‘ly

(3) anasnunaangiiauluaaravanningau we'liiagluduiinaravanningauiinivualiluaisg
(4) anasnuau uanwilaann (1) 89 (3)

(1) anasnunaangidauluaaandnninduivlsandlng uazaarananniwe 1au 1a 'la

(2) anasnunaangiisuluaaiavadnningau uazagludufinarandnnintdaundivua‘ly

(3) anasnunaangiiauluaaravanningau ue'liiagluduiinaravdanningauiidiivualiluaisng
(4) anasnuau uanwilaann (1) 89 (3)

(1) anasnunaangiiauluaaandnninduivlsandlng uazaarananniwe 1au 1a 'la

(2) anasnunaangiisuluaaiavdnningau uazagludufinarandnnintdaundivua‘ly

(3) anasnunaangiiauluaaravanningau we'liiagluduiinaravannindauiidivualiluaisng
(4) anasnuau uanwilaann (1) 89 (3)

(1) anasnunaangiiauluaaandnninduivlsandlng uazaarananniwe 1au 1a 'la

(2) anasnuinaangiiauluaaiavdnningau uazagludufinarandnnintdaundivua‘ly

(3) anasnuaangiiauluaaiavanningau ue'liiagluduiinaravdanningauiinivualiluaisng
(4) anasnuau uanwilaann (1) 89 (3)

(1) anasnunaangidauluaaandnninduivlsandlng uazaarananniwe 1au 1a 'la

(2) anasnunaangiiauluaaiavdnningau uazagludufinarandnnintdaundivua‘ly

(3) anasnunaangiiauluaaravanningau we'liagluduiinaravdanningauiidivualiluaisng
(4) anasnuau uanwilaann (1) 89 (3)

50 [(1) emansnunaanzfisulusaiandnnintuvvilszng'lng uazaarandnning 1au 1a 1a

(2) anasnunaangiisuluaaiavdnningau uazagludufinarandnnintdaundivua‘ly

(3) anasnunaangiiauluaaiavanningau we'liiagluduiinaravannindauiinivualiluaisng
(4)

4) asasnuau uanwiiaann (1) 89 (3)

51 |(1) esaasnunaansiisulunalraudnnsnetnvislsemaing uazaainudnnsne 1y a la

2 = B Y > S P = T SR VA= B SRS v
(2) asrarsnunaansisuluaaiaudnnsneau uazagludaiinarnudnnsnenundviua‘ld
(3) esrasyuiiaenzisulueateudnuingdu ueabiagluduiemeaudnnintnmiiuualiluaisie

(4) @515y uau uanwiiiaain (1) 9 (3)




0151971 5.7.3 srsanduamsiiarsanudszansmwlumsilasduannidos uazmisdnnaudunamudmsuanudusduaaiaainsiaanaisnuly

Ealoi]

Aﬁ—"l_

ieavmsilavAunnaday

wasamsamuiilafunsilasiuainndus (hedged portfolio) amsminasmu

wasan1saInulunsIasyn

—"l—a—

msiasanlszansniwlunisilasAuaundns (aaulsznid aila. IeHumsauIs

SEmTABNART)

AsuuvilszanaasasIa sy

verification

coverage ratio verification

Uszian

ddayaiaewalunsvin
regression analysis w3a'lai

Aunsweidrvduas
g
in3aiailasduarnndus
asvAuUNATANITAINY
fAdnsnisilasiuanandus

@A (slope)
aav line of best fit

Ardulsransauduius
(correlation coefficient)

AR ADINATANITAINY
druitdasmisilasiuaiiu
Lﬁu\mﬁn’wqan"mm
Funswedroduasiaiaiia
flasAuandus

yaauasdunswearvdeuasy
in3aviiailasAuarnndus
UISAILYAAIADINATANTS
auaduiidasnisilasiu
CERHIE Y]

(2) anansnun
(3) anansnun

(1) enamuiansdaulusaravdnn

(4) anansvudu uanwilaann (1) 9 (3)

Feanufisulusarandnn
Fanufisulusarandnn

wiuiolsznalng uazaarananning 1du 1 la

weldu uazad tudufiaarandnnindonunifivua’ly

weidu ue'biagludufioarandnnindoruiiivualiluaisne

(1) anasvun
(2) anansvun
(3) anansnun

(4) anansvudu uanwilaann (1) 9 (3)

Fanufisulusarandnn
Fanufisulusarandnn
Fanufisulusarandnn

wiuiolsznalng uazaarananning iy a la

weldu uazad tudufiaarandnnindonunfiua’ly

weidu ue'biagludufioarandnnindoruiiiivualiluaisne

(1) anasvun
(2) anansvun
(3) anansnun

(4) anansvudu uanwilaann (1) 9 (3)

Feanufisulusarandnn
Feanufisulusarandnn
Feanufisulusarandnn

wiuiolsznalng uagaarananning 1du 1 la

weldu uazad tudufiaarandnnindonunifivua’ly

weidu ue'biagludufioarandnnindoruiiivualiluaisne

(1) anasvun
(2) anasnun
(3) anansnun

(4) anansvudu uanwilaann (1) 9 (3)

Fanufisulusarandnn
Feanufisulusarandnn
Feanufisulusarandnn

wiuiolsznalng uazaarananning iy 1 la

weldu uazad tudufiaarandnnindonunifivua’ly

weidu ue'biagludufioarandnnindoruiidivualiluaisne

(1) anasvun
(2) anasnun
(3) anansvun

(4) anansvudu uanwilaann (1) 9 (3)

Feanufisulusarandnn
Feanufisulusarandnn
Fenufisulusarandnn

wiuiolsznalng uazaarananning 1du 1 la

weldu uazad tudufiaarandnnindonunifivua’ly

weidu ue'biagludufioarandnnindoruiiivualiluaisne

50

(1) anasvun
(2) anasnun

Feanufisulusarandnn
Feanufisulusarandnn

(3) anansnun

Fenufisulusarandnn

4) anasnudu uanwmiiaain (1) &9 (3)

wiuiolsznalng uazaarananning iy 1 la

weldu uazad tudufiaarandnnindonunfivua’ly

weidu ue'biagludufioarandnnindoruiiiivualiluaine

51

(1) asrarsnuiiaanaiisulusataudnnindiislsynang uazaaraudnning iy a la

(2) asrarsnuiiaanzdfisulunataudnninedu uaragluduiaaraudnnintnuiniiuue’ls
(3) asrarsnuiiaansiisulunaraudnninedu ua'biagluduiaaraudnnintouiiuualiluaisie

(4) m'lmiy]uﬁu uanwiiaain (1) fiv (3)




15191t 5.7.3 swanduanininsamlszangamilunisilasduaudss uarmsdnnaidunasusiiuaindssdiusaianinsimenasulunasanisasmuitiasumsilasduanndss (hedaed portfolio) 2asuiruasnu

) andsuiiaanadsulusmandnvingwiodsunding uasamandnning 1y 1a la
) anansuiaanafoulunaandnvinddy uazagluduiamandnminda ety
) anansuiiaavafoulunanavdnvingdu urbiagluduinmavdnninden dimueiluems

andsMudu uanwmiiaan (1) & (3

) andsuiaansdsulusmandnvingwiodsunding uasamendnning 1y 1a la
) anansuiaavafoulunaandnvinddy uazagluduiamandninda ety
) anansuiiaavafoulunanavdnvingdu urbiagluduinaavdnninden dimueiluams

adsMudu uanwmiiaan (1) & (3

) andsuiaanudsulusmandnvingwiodsunding uasamendnning 1y 1a la
) anansuiaanafoulunaandnninddy uazagluduiamandnminda ety
) anansvuiiaavafoulunanavdnvingdu urbiagluduinamavdnvinden dimueiluems

andsMudu uanwmiiaan (1) & (3

) andsuiiaanadsulusmandnvingwiodsunding uasamendnning 1y «a la
) anansuiiaanafoulunaandnninddy uazagluduiamandninda ety
) anansvuiiaavafoulunanavdnvingdu urbiagluduinaavdnninden dimueiluems

anasMudu uanwmiiaan (1) & (3

) andsuiaanadsulusmandnvingwiodsunding uasamendnning 1y 1a la
) anansuiaanafoulunaandnvinddy uazagluduiamandnminda ety

) anansuiiaavafoulunanavdnvingdu urbiagluduinmavdnvinden dimueiluams

adsMudu uanwmiiaan (1) & (3

) andsuiaanadsulusmandnvingwiodsunding uasamendnning 1y 1a la
) anansuiiaanafoulunaandnvinddy uazagluduiamandninda ety
) anansuiiaavafoulunanavdnvingdu urbiagluduinaavdnnindendimueiluems

andsMudu uanwmiiaan (1) & (3

vy uavea i la
i il uanuintiawinvuely
witiuuailuase

4) asasnudu uanwiiaain (1) e (3)
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ASALIAUANMNLFLIAIUARA dnsieantis ATIFTNUY NINERY dnsnantlfnuy
AIARTUNUBFUAIINAEIIAIUANRIATINATINAUNIUY IS ATIAALTE 100% 25% 50% 25%
) o o oo ) . .
AVTNTUNUSALAIVNILIATUAAIANIAATIIUABAIULAITIAINTIAITY]Y 25% 100% 75% 25%
B & o sa o . o PSP
AVNTUANWUBFAILIAI NN TUANIANAIAAIIUAUAIUUDITIATNTWER U 50% 75% 100% 25%
AITNSURUEAUAIINFEIAIUARINIAAIIUAUAIUY BT AT IRNUGEIY 25% 25% 25% 100%
o o o o . 9 4 o - -
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f15197 6.1 aslidunasnudnisumnndusdiuiasdn

oo =
QA0 UN

calilink)

U

T

I P

1 Wusiins urg darduanladidu-druantdu uazdulifiu enulssinnuasgdayan
uiaKaannsaAs

(n)

aan 9318 Fusad Suaia wiadlsedu Taadsuna’lng surasunslszinaineg
AT¥NTIINTAAY Ine wIanasnutiansiuyuasWauissuugaliunisiulne ﬁ

ilusnaiuuin

(2)

aan 9318 5uTad Fuaia wiadlseiu Taassunacvlseing sunaIsnaiy
avlssng uagnsznsvnmsaavevlssing lugnatdulag

(@)

aanlagdgianuAalnaniinguunaawizindy fnsgnsivnisadelisdsedu uay
folailsudsaniwiiluisininde warbididuduaruindada Miiluanatdu
um

(9)

aanlaasgianuAllnaninguunaanisinsy Nnsensvasaa liAdsedu uay

o "\ > P P Y o o o a
fa'lilsudsgnniiuuiEninde wazdidusualinuviziada ﬁtﬂuagawumw

@)

aanlaassisnnA’lnanulsaawiiuus¥niidallus?

(®)

aanTaa a1 TuATdY / usENUANNINE / usENsyAude Tudsanalne

(%)

aanlasuianw/usEnau lulssinalng uanann (n) d9 (2)

()

aanTaasgiannAasvlssing

(1)

22N TALUSENLANAUAIUTENA

(ey)

hnsndguuuudsds / Wuasnubilanda

(@)

v v

Wulvifginteafiunnarilssiu

@)

v v

WulvidiuluAanisiasegseiugiu

)

Wulvnduau

2 Wulvin e afiageudunswetuaviiluilsziu

(n)

adorsunsweladiiuiiatade

(@) | adom3uniwegau
3 AasiszAuduaa
4 | Aunsweiau

(n) | Wuaa

(2)

Wudhagantiunisdu/ Tusudindy/ Waswsudia Ausuiaisaausy

(d)

Wurdhagaunsdu / lufudndu / 1esdudn Ausuiaisau

()

o =

TydiaugeWaginulngi

o

@)

= o o =]

Aunindndulesadniieyd (Deferred tax assets)

(®)

RS CRE R P

(%)

wiadszAufasviugrnsunisdsedudanmngia uaznisdsedusadu
gu27 FIANUAR uIaavAnsTenIvlsEInd NavrsvtAunin 60 Tu
fuusiusuduasasaudeyan

()

e'ldannNITRINUAIEL

(a)

Auniwenfnnsziniu (assets pledged by an insurer)

5 f51819aUWUS
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M1519% 6.2 Wunavnudinsuaudavaiuasinainnsasnuluasiansui umn
ANLALvAuIUNG
(aaauilsene ailn.

St ST ‘J"Iﬁ‘"il:l'l‘il]‘i.‘:lfll‘i‘lﬁ'\ chanandes WUN2INUNIN
nsweiRunazuiiduaa syduauLAe
usEnilszAuIundsia)

1 aan §9a1e Fusav Suaria wiamdsedu Tmus”gmaiym FUIAITUUY 0.0%
Usznd'lng nsznsivnisadving wianasmuianisfunuasiaiunssuy
aanfunisduivne Adlugnal§uuin
2 aan §9318 Fusay sSuaria wiamdlsedu Taasguiacvilseine suiais
ARWEWUTENA LaznsEnTINITAdIaIlsEna Tuanatiulag
2.1 sziuanuLe 1 0.01%
2.2 seiuanuLdes 2 0.35%
2.3 syhuanuLdes 3 0.40%
2.4 sgiuanutdes 4 1.50%
2.5 sziuanuLdes 5 4.00%
2.6 seAuAMULEEY 6 14.00%
2.7 hildfunmsdnduduanuindada 14.00%
3 aanlausgiavAalnanfinguunaniziany Nnsensianisaalien 0.35%
sz uazdolilaulasanmwiuussvainde wazlufiduduaiu
undada Adludnaduuin
4 aanlausgiavAalnanfinguunaniziany Nnsensianisaalien
sz uazdolilaudasanwiluus¥vinde wasdiduduaiu
vdada Adluanaduuin
4.1 sgauanuides 1 0.01%
4.2 sziuanuLie 2 0.35%
5 aanlaadsianAainanulasamwiiluudnaidaliuar
5.1 seiumuLRe 1 0.01%
5.2 szAuanuLdes 2 0.35%
5.3 seAuAMULREY 3 0.40%
5.4 syeuanuLdes 4 1.50%
5.5 szAuanuLdes 5 4.00%
5.6 sTAUAULEEY 6 14.00%
5.7 hildsunisiaszauanuiinitada 14.00%
6 aanlaaan1TuNIsdY / usEnuanninegd / us¥niseiuds Tuldssinalne
6.1 szAumuLFe 1 0.01%
6.2 sTAUAMULREY 2 0.35%
6.3 svAuAMuLReY 3 0.40%
6.4 seAuANULREY 4 1.50%
6.5 szAuAMuLie 5 4.00%
6.6 sTAUAMULREY 6 14.00%
6.7 hildsunisinszauanuiinitada 14.00%
7 aanTagilavw/usEnau ludsswa'lne uanain 1-6
7.1 szeuanute 1 0.01%
7.2 seiuanuLdes 2 0.35%
7.3 sziuanuLdes 3 0.40%
7.4 sguanuides 4 1.50%
7.5 sziuanuLdes 5 4.00%
7.6 sehumNULEEY 6 14.00%
7.7 Wildsunisdaszauanuindada 14.00%
8 aanleaefgiduiacolssneg
8.1 szAumuLREN 1 0.01%
8.2 syAuAnuLded 2 0.35%
8.3 svAumuLdey 3 0.40%
8.4 syuanuLdes 4 1.50%
8.5 sEAuAMULALY 5 4.00%
8.6 svAuAMULILY 6 14.00%
8.7 hildsunsinszauanuiinitiada 14.00%




- - 2 o 2 &
015191 6.2 wunaanuﬂ‘m%’um‘mnﬂmmumsrsma‘mmsa\mu‘lumﬁmwu

U
ALV AUNV UG
(yamauilszand aia.
q e unsilsuiiusian , WUNaINUAIN
adui 518115 - = Aranude ST
nindaunazuiiduaay szAUAMNNLALY
usinszAuiundsa)
9 aanTasudEniandusvlseing
9.1 szAumuLFe 1 0.01%
9.2 sTAuAMULREY 2 0.35%
9.3 szAuAuLded 3 0.40%
9.4 seAuanuLde 4 1.50%
9.5 szAuAMULie 5 4.00%
9.6 s¥AUAMULREY 6 14.00%
9.7 hildsunisinszauanuiinitada 14.00%

U




- - P Pl . = a o a_ o & oo <
n15191 6.3 wunaenumusum'mmmmumsmmmnn'ﬁmnu‘lumu‘luquuimr.mamuwsumswumumtﬂuﬂsznu

UM
anandaesuioriua
(amanuilsznd
Snduit T m{n. 1'1sn”1umi eneandee WUN2INUANTEAU
dsziiusiansnedu AL
uazutidunasusin
szAuiunesia)
1 adonsunsweanlndiduiagada (residential properties)
(n) |dan&udulvdiusayarvandseiuiasnia 70% (LTV < 70%) 2.8%
(2) |das&rudulvidiiusayavanisziuszniie 70% 69 90% (70% < LTV < 90%) 6.0%
(A) [WSulvrdusasaanin (non-performing) 8.0%
2 adeurn3unsweau (other types of properties)
(n) |dan&udubvdiusayarvandseiuiaania 70% (LTV < 70%) 6.4%
(2) |das&rudulvidiusayavanisziuseniie 70% 69 90% (70% < LTV < 90%) 8.0%
(n) [WSulvrdusdasaaain (non-performing) 12.0%
3 57U (total)
#1597 6.4 BunasnudEusuANuALIEUAsAnaInATaInU U UDIFinuananlduliddula adadernsunsnesuaailulszdu um
anudusiuiovua
(amauilsznd
4 aila. Idrans ) Wunamuauszau
ardun EREOAS szsiusiaansnedu emundus m:]mauo
uazutidunasusin
szAuiunesia)
1 hvinwddunuudsdodssnndaidinisdu / Suamuliianda 14.00%
Wulvidiinleafiyaaamilseiu
2 (n) [WSulddduwaniinutardiunuuasussEn 7.00%
(1) [Wulvdiuunuanadu 14.00%
3 Wulvgauludanistaseasanugiu
(n) |1eFunsindudumnuinidadia
(1) [szdumudes 1 3.71%
(2) |szdumnuLdns 2 4.35%
(3) [szeumaudes 3 5.85%
(4) |szdumnuLdns 4 8.80%
(2) [la'ld5unmsiaszauauingadia
(1) |aelussazaniiunns (operational phase) 9.50%
(2) |atluszasnauaifiunis (pre-operational phase) 14.00%
4 Wulvidgtuau 14.00%
5 |swm
15197 6.5 Wunasudsuarnduediunsdnannmsiseduduca
adun 578015 U
1 (n) [W¥unvliannnsusedusiasia (deposit on reinsurance treaties)
() [WuavsuAarfunsszAusiasa (due from reinsurers)
(n) [dhsavdszdudasgiuiiizanduannasdseiudusa (NausuaAtlamufiunIu)
(reinsurance recoveries on technical reserves (before PAD))
(9) |anuildsziudasiadu (other reinsurance receivables)
sAunsneannisilszAuAuca (total reinsurance assets )
2 (n) [Wuda'liannnmsdseiudasa (amounts withheld on reinsurance treaties)
() [WSuavaraaedunisdsedusiasa (due to reinsurers)
(n) [t uildseiudasadu (other reinsurance payables)

smnilauannisuszAusiuaa (total reinsurance liabilities )

3 Aunswe_dnnnisdszAusucagnsg (net reinsurance assets)

4 Bunasuadsumudassuasinaninnisdszdusiuca (risk capital charge)




o - P P - = = &, ood
015191 6.6 WUNDINUAUTUANUALIGAIULATAN NN TUNIWED U

anudavsiuioviue
(amanuilsznd
aia. 1euns
isziiusnan 3 ot
. 5 ) 4 WUARINUMINTEAL
sau 518013 niweRunazuiay | AR andue
AIUSENSTAY
Aundsi)
1 Juan 0%
2 Wurhnagantunisidw/ Twsushnldw dasdudin Au 5. aaudu 0%
3 Wurhngantiunisidw/ Twdushnldw dnsdunin Ay 5. 8y
(n) [Fwudunlasunsadszduainaantiulseiudusn 0%
(2) [huAuanndnuldunlasunsardseiuannagardudsedudurin
(1) |szagnanbiviu 1 wdau 0%
(2) |szagnanunnnii 1 wiau wei'liiiu 6 wau 0.25%
(3) [szztianunnnii 6 thau we'luiAu 12 hiau 0.50%
(4) [szeznaigous 12 whau duly (szeuanuieas 1) 1.6%
(5) [srmznadous 12 wdau duly (szeuanuideas 2) 4%
(6) [szezniaigous 12 whau duly (szduamnuiieas 3) 8%
(7) [semznadous 12 wdau duly (szeuanudes 4) 8%
(8) [szazriadous 12 whau duly (szdumnuieas 5) 8%
(9) [srmzniadous 12 wdau duly (szeuanuideas 6) 12%
(10) [szaznandoud 12 dau duly (‘LildsunsIaduduanninitada) 12%
(11) |seaznanaews 12 whau du'ly (gadunsduninguanafiideinne aniiu 5.0au8u) 0.8%
4 |Tgydbusziadiineulueg 0%
5  |Runindaddulasadniiayd (deferred tax assets) 0%
6 |AldEhasnasaIenin 0%
7 wislszudadesudinsunsdsedudamonsia uasnisdssiudadugiusanis 553annia wiaasens 12%
sevivdsend Metvziseiiunit 60 Ju duuaiusuduasasaugyan
8 TalaannnsaINuAIesy
Avsuan S5alne sunasuivdsavaing asznsenisaasing suiasaaudu vianasnuiia 0%
msﬁuwuavwmmivuuamuumﬂﬁuimuﬁtﬂuanamm / Guilunadssmausivasiiduanati
() amma‘uumuni_}umﬂ’Lmueﬂaw"Luwunwum”uvnmmn:_]vimunmum‘lﬁﬁﬁuﬂﬂauumaaﬁﬁ"‘mnn
Hiansans
Lﬁuﬂuwaﬁﬂismmkmwaaﬁﬁuﬂﬂaﬁﬁms‘foﬁumunaumﬂimueﬂaﬁumuumiwmmﬁn:_}umu 100%
(@) | wualifiduanatusasthsslvifugdanmans
Auq
(1) [szsumnuniev 1 0.01%
(2) [s¥sumnuiiag 2 0.35%
@) (3) [szsumnuiing 3 0.40%
(4) [szdumnuiiag 4 1.50%
(5) [szeumnuiing 5 4.00%
(6) [s¥dumnuLing 6 14.00%
(7) [hildFunmsindudumnuinidadia 14.00%
unindidaniseyniu (assets pledged by an insurer) 0%
10 |57




a . o P - - P
Gl'ﬁ'l\‘lﬁ 6.7 Wunavnusdrvsuanudavaiutasfinannnisasnuluasisnsaynus

anuzuaradauan (position & counterparty) s1a1aaailaqiiv 13ueiu (notional amnadaeitad | Wunasnuaustdu
(exposure mark-to-market principal) (applicable risk anude (risk capital

. 4 value) charge) charge)
ddun

996

997

998

999

1000

1001|574 (total)




wuunasui 7 msewaudunasudiisuanudaveunsanannnisilseiususauaznisauiaaundaeaiunsaszandiannnnsilseAusasa

BTy 27 [ l
o Judt [ |

@15197 7.1 Wunasuadusuanudasannnisiszdusasadususgsulssausuaalulsana

Aeyalszdusunanbilddyalszdusadamensidu 57 (total)

deuaun
defui s szuduca
mensidu’

1
() Wuneliannnsdseiudusa (amounts deposit on reinsurance treaties)

(2) [WumssuAmAunislssAususa (due from reinsurers)

(n

drsaslsvruseduriizandunnnslssiusesailinueidanuduru (reinsurance
recoveries on technical reserves without PAD)

(9) [anwdidssAusudadu (other reinsurance receivables)

smdunsneiainaisilszAusiuca (total reinsurance assets)

2
(n) WufaliannmsiseAusiasia (amounts withheld on reinsurance treaties)

(1) WusvanalAdunisisziuseca (due to reinsurers)

(A) [wdldszAususiadu (other reinsurance payables)

swmuiidauainnsisziusiuca (total reinsurance liabilities)

8 (net rei assets)

3 Aunsweannnisyl

4 AAMEDY (ANNATAIUET) (risk charge (see below)) 100%

5 Wunasyuadwuanudussuasdnannnisy ia (reil credit risk
capital charge)

6 WBunasyuadwmsuanudussiunisnsrandrainnisiandssiududadueFuilszdusuda
ueiazsy (indivi i ion risk capital charge)

7 WunasuausuauduveiunisnszandiannnaisianlseAususanugsuilszAusuca
Tuilszina (local reinsurance concentration risk capital charge)




a o F FVY . & ova Y . .
ﬁ'\ﬁ'\\iﬁ 7.2 wunmnu'.‘i'msun'rml.am=nnn'lsﬂs:num.lna'.‘i'msuuﬁuﬂsznununamw Uszine
drueylszAusiucan bilddyanlszdududaninisidu 571 (total)
deyan
sefudi s1u0s dsziusiuca
memsidu’’
1
(M Wunv'liannnsiseAusiada (amounts deposit on reinsurance treaties)
(21) [WudssuiAmAunsUssAudasa (due from reinsurers)
(G)] dsavlsziudodiuiizondunnmslssiudosaibisauenidaanudumiu (reinsurance
recoveries on technical reserves without PAD)
(9) [anulszAususiadu (other reinsurance receivables)
smIunsneannnisilszAusuea (total reinsurance assets)
2
() WJuda'liannmsiseiusdusa (amounts withheld on reinsurance treaties)
(21) [WSudrvarmAeAumslszAufusa (due to reinsurers)
(A) | milusAususiadu (other reinsurance payables)
5 iiauainnsuszAusiuca (total reinsurance liabilities)
3 AunsweannsilszA ] 8 (net reinsurance assets)
4 AANNLEEY (ANAITI9EIUETY) (risk charge (see below)) 100%
5 WBunasudusuanudassuiasiaainaisdseiusuea (reinsurance credit risk
capital charge)
6 Junasudusuanudasdiunisnszandrannnisianl 5 Fulsriuduca
usiazsne (indivi reinsurance ation risk capital charge)
7 Wunasudusuanudassiunisasrandiannnisiadszdusuaadiusuaundussin
anveifulszAususalunaazszduainnides (additional Reinsurance concentration risk
capital charge)
8 3 wdmsuarudusdiunisnszandiannnisianl iaAug3ULl
envilszne (offsh reinsurance ion risk capital charge)
nsdnsrauadne (risk rating)
(a) Sauazuavan Wunasudsuaundussiunisastandannisiilszdususadisuanu sanardadnfia | Juniwdannns nauns
aandos (% duesmmasiiulsriususalunsarsrduarnandos (additional Reinsurance wAIRUNTWE seiuducia ns¥aNe
risk charge) concentration risk capital charge) NI (reinsurance ndulilusiay
Uszuduca(% assets) s3urlseiude
arund uLAsh 3l iacisznd (credit limit of fauaayse
to offshore rei s) reinsurance (before
Asset) allocating
back to each
reinsurer)
sy@UAINLALY 1 (risk grade 1) 1.6% seAuAMLELY 1 (risk grade 1) 100%
svAuANLALY 2 (risk grade 2) 2.8% sedumADY 2 (risk grade 2) 100%
sy@uAINLALN 3 (risk grade 3) 4% sedumADY 3 (risk grade 3) 100%
5YAuAINLELY 4 (risk grade 4) 8% svuANLEeY 4 (risk grade 4) 50%
5YeuAINLELY 5 (risk grade 5) 15%
5Y6uAINLELY 6 (risk grade 6) 25% seéuaude 5, 6 uay 7 (risk grade 5, 6 and 7) 25%
seeuAINLELY 7 (risk grade 7) 48.5%
(b) 4 . . ey § sauazuavan
A A uls: 'lul]‘sumal.'lvnfm'mﬁaﬂd':u arandus (%
anuawazaIiunaIny (credit exposures to Thai reinsurers N 59U (total)
N N \ . risk charge)
gtor 's capital ratio (CAR))
(i) dasrd@ruanuiisgwazasiunasnuasus 300% (CAR = 300%) 1.6%
(i) dasrd@rumnuniisowazadidunasvusious 200% uei'liife 300% (CAR = 2.8%
200% and <300%) i
(iii) dasd@ruanuiiisowazasunasnuavus 150% wa'lifis 200% (CAR 2 4%
150% and <200%) °
(iv) damd@ruanuiiaanazadiunasnutasnin 150% (CAR <150%) 8%
(c) nsiszAudusianianisidu (financial reinsurance) 100%

" minasmdedyanilssiusadaiisninssasaaiumutivrauannunanadauauidaimualitudssma mila, Sdandninaed 38ms wandaulatumslssrusocazausdmlsziudse warbilasumiuivrauannunavadau




uuuwasui 8 mwhmmLﬁunaanudm%’um‘mtﬂmsﬁumsnszanﬁa

w3 [

L Yudd [

a19197 8.1 ﬁunmuudw%‘um'mtﬂuashumsnszansh

AanuLdasia
" . dasAaiiiuue (qamﬁdszgﬁ%‘lﬁmu q Wunasnuaiu
et e (Sauaraasdunsnesiu) 3;:3;::;3;‘;;;;21 LR STAUAMNLALN
wiHnalsyAuIundsie)
1 Haanasasuil
(aniussuna uagigiavianavlssinding)
(n) [fleaansidaudameluguiausainanasuiilng
(1) 5.0%
@) 5.0%
3) 5.0%
@) 5.0%
(5) 5.0%
(996) 5.0%
(997) 5.0%
(998) 5.0%
(999) 5.0%
(1000) 5.0%
(2) [Fevsdeudiamsluguiauaaiaanssuiiing
T 10.0%
) 10.0%
©) 10.0%
4) 10.0%
(5) 10.0%
(996) 10.0%
(997) 10.0%
(998) 10.0%
(999) 10.0%
(1000) 10.0%
() [&anfiunsiduaunguanadnsnagsiadgaiiunisidu 5ube uiEn
Hunsavi¥ndaslunguaaiiuaisdiu
T 20.0%
) 20.0%
©) 20.0%
4) 20.0%
(5) 20.0%
(996) 20.0%
(997) 20.0%
(998) 20.0%
(999) 20.0%
(1000) 20.0%
2 ATIFIINY
(n) [nasusmiassaseiusuiaauaalssnd Inaidinqussaosd
nMsIRfuMNNARMEIFIUAS WaTui 12 nsngian 2559
) 15.0%
) 15.0%
3) 15.0%
4) 15.0%
(5) 15.0%
(996) 15.0%
(997) 15.0%
(998) 15.0%
(999) 15.0%
(1000) 15.0%
(u) |Infrastructure fund, REIT uaz Property fund Tugiduuuasians
nunaansidsunasnuludsenalnauasasuludssnalng
T 15.0%
) 15.0%
©) 15.0%
4) 15.0%
(5) 15.0%
(996) 15.0%
(997) 15.0%
(998) 15.0%
(999) 15.0%
(1000) 15.0%
(@) [vonzdauluaarandnninduriodssindlng aarandnniwg 1au
12 'la wiaagludufisnamudnniwdauidiviua
) 15.0%
) 15.0%
3) 15.0%
4) 15.0%
(5) 15.0%
(996) 15.0%
(997) 15.0%
(998) 15.0%
(999) 15.0%
(1000) 15.0%




a19197 8.1 ﬁunmuudw%‘um'mtﬂuashumsnszansh

ananduesiy
NI (yamidsziulaniu
drdudi Uszianaasnisnszane (s"f:.:?a?:n?nuzgw) szndY dszusiusian dindin S;::‘_:?:gz;
- niwegRunaruidunas -
wiHnalsyAuIundsie)
(9) [flaaansdaulunaravdnninduvisdssinalng aaravanniwe
1 a 1a whatldagluduiisammdnnindanuiivun uas
ArAnudavsuaann 25%
(1) 5.0%
@) 5.0%
3) 5.0%
(4) 5.0%
(5) 5.0%
(996) 5.0%
(997) 5.0%
(998) 5.0%
(999) 5.0%
(1000) 5.0%
(@) [flaaansdaulunarandnninduvisdssindlng aaravanniwe
1 a 1a whatlagluduiisammdnnindauiivun uas
Armnudavsuaann 35%
(1) 5.0%
@) 5.0%
3) 5.0%
(4) 5.0%
(5) 5.0%
(996) 5.0%
(997) 5.0%
(998) 5.0%
(999) 5.0%
(1000) 5.0%
@) [fldenzsidauluaarandnnintduiadsanalng aarandnniwe
1 2 1a whatldagluduiisnammdnnindanuiivun uas
Armnudavsuaaia 50%
(1) 5.0%
@) 5.0%
3) 5.0%
(4) 5.0%
(5) 5.0%
(996) 5.0%
(997) 5.0%
(998) 5.0%
(999) 5.0%
(1000) 5.0%
3 wannsweAunibaainu
T 10.0%
) 10.0%
©) 10.0%
4) 10.0%
(5) 10.0%
(996) 10.0%
(997) 10.0%
(998) 10.0%
(999) 10.0%
(1000) 10.0%
4 Wulvifduabifiniwd&uduilsyiu
(n) |anuilusiazse
N 1.0%
) 1.0%
©) 1.0%
4) 1.0%
(5) 1.0%
(996) 1.0%
(997) 1.0%
(998) 1.0%
(999) 1.0%
(1000) 1.0%
(2) |ugnuiinne 2.5%
5 asaanulvginluAanisiaseasofiugiu
(n) |anuilusazaa
(1) 1.0%
) 1.0%
3) 1.0%
@) 1.0%
(5) 1.0%
(996) 1.0%
(997) 1.0%
(998) 1.0%
(999) 1.0%
(1000) 1.0%
(2) |yugnuilnnsea 2.5%




a191971 8.1 ﬁunmuudw%‘um'mtﬂuashumsns:ansh

6 adonzunswauarnIwgIuafiueu 15.0%
—— —— = - =

7 funindasnuniduanalduassidseing (unnanaiiv) 20.0%
8 Aunswesiu (arnaudsenid aila. Jeranisissdiusiandnedunasuilduaasudinilssiu 572
9 nsseiudnca

(n) [WBunasnuduFuaiuiassiunisnszandlrannnisiandssduiacafueFulssAusasatlulsana

(2) [WBunasnuamsuanudassiunisnszandiannnisaidssiudasadusBulseAusiusasiolsuna
10 smdunasnuasuaudLIsIunIsAsEaIndInNssEAusuea
11 swBUNaNUEIUSUANAALIAIUNITNSEANGD
12

5HTuNaINUFISLAINLALEYEIUNTITASTRINMIUA T BuALTUNaINUAISUNTaINU TUR AL AISAINULRaAULAY




o e o a 2 o A .
wuuWasui 9 nMsAuaunasnudIusunIsasnuluas1dIsnuludndazANsasnuianuas (Proprietary Investment)

* vanang: wzusEnidlasuanuiiurauannanauangiou Waunsaasuluanamuiiuninsasasauduaasdunswdasu'la anudsznd ala. IeamsasmuilsynaussAiafduaasiisnilszAuiundsa

13N
a Jui

=l a ) o g o oo o k2 0,
a15191 9.1 Wunasuasassunsauluasiasnu (ludnrairnisasnuiianiial) asuiaaassluasiaisnundaianudmaiunain 25%

Aansarsnu UIURY AMUIULY (UN) sauazuav WuUNaINUAIN WunasnuaIusl Wunasnuausu WunasnuRInSU
A5 sdfa sanalszidiu AA szdfuanude anudaveuns | amndusdiunis nsasnulu
lae ALINGD AN ANHAUTAITAINY
(naeiki (8) fiAn Wanutae
o wnn3 (7)) (Aseiid (7) den
ddun unnt (8))
(1) (2) 3) (4) (5) (6) (7) (8) (9)
(10)
1 75%
2 75%
3 75%
4 75%
5 75%
1000 75%
1001 U (total) 75%




a15191 9.2 unasnumiasassunisasnuluasiasnu (luds

wsmidinisasmuluasiansmu

1 75%
2 75%
3 75%
4 75%
5 75%
996 75%
997 75%
998 75%
999 75%
1000 75%
1001 3 (total) - 75%
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a15197 10.1 WunasnuadiIusuaNRava Ul fiicns

o o
QanUN

calilali)

AR uesaeuun

A

Lﬁunaonummzﬁumwnﬁ £19

tadssfudasusinnaunsdsesiusiusa
(Gross written premium)

1%
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M15191 11.1 AN5ASLANLANINLALN5EUIIANNLA LWL sEAUA HUarA LA 9 UAUNSWE

. WunanuAIKRTUANNAENEANY | HuAaINURIUIUAINLALYAIY
WuUNAINUAINTZAUANULALY szAusia Aunswel
Wunasnudusuan
idaedruilsefuse 100% 25%
WunasnudusuaIn
iaedudunswe’ 25% 100%
57

SQRT




| P~ o a
uuuwasun 12 NUATLAUAADIINANITUNIAIIALIUNDINU

U3EN
o uii
AU szianaassnanisiin 518015 3yamn
auilseae aila. A
fan1silseiusan
nsweRuuaruidunas
usinilszAauiunesn
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
szianaassnanisiin dasrunisanilszand aila. IaradunasnuausTaLAINLALY
Wunudadu WunusEnlaanaldiianisdaiufuaiun g uunaneausEnumIduiInae
ArANuTiay aranufisuAtuilugunswaidangaglusunisdu
Auniwelifidinu Aunswelificnau (aniu TdsuasueauMminasnuiEningsudni)

AUNINENGan15enWY

=P o

Aunsweandann1sznniu (assets pledged by an insurer)

Wuasnuluussneias/siu

yamuaIas&@snunasnuluuiEntay uasusEns I

Wuasnuluudgnisyiusde

yaA1eE TN WiatduasnulusmasynsdunduiudunasnunasusEni l6su
TuauanalidsenaugsiadseduiunddaannguuneinadianisdseAuiundds niausEni
lasuluayanalisznaugsiadszAuiiaaunguuiaiisianisilssiudia

nsdasnarmuluifu yarmuavasd@snundalaifussninvuiEnilssAuiunasaduuiEndu Teadingdssaed
iWan st U9 ENUsEAUIUAAE
Auniwedlangnune gunsweiilduvsafiaglaadhfluuniiyaifaasngurung Liuusaganisunsweiinaila

ANIeaAILE?

Wuisudnadiadu 2un1

WunusEnlaanalidvianisaduuysudnanhisunsa'lanau'ls afabisgssuduiiuna

Wuysuinadadu qun2

WunusEnlaanalilianisdfaduiuusudnanbiaruisalanauls ddaszauiiutiuma

ATIRITNIINISLIudiadu

WunusEn'laanalilanisiaduasiarsnanisduniduiluildunasnu
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ANTLUIDIVBIVUIEN

A

UIEN | (maumw/mm) . PIFITIHINUN I TIIUNDINUIBFIUNINIENULIATBYAF BN TLIUITZAINITIN
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