
ftl u"j~mffm~'t1"j1-3'VilW"lJ'fJ

...
L~fJ-3 m"ja-3'r!utJ"j~flfJ'Ul!~n~ilu"lJfJ-3'U'i';'t1tJ"j~nU1UlffftfJ(w,j'U," 2)

alAElal\Jl~~12J~112J1\J2Jl~"j"1 5 2Jl~"j"l 28 LL~::2Jl~"j"l 31 (10) ('lI) LL\1~

W"j"::"j"1'ljUt;y~~tJ"j"::ti'\Ji\J1Al{EI W.A. 2535 :;~2J\J~'iilm"j"n"j"::'t1"j"1~W1W'ljdaantJ"j"::mAnl'i-1\J~
.."

m"j"~~'r!\JtJ"j"::nauq"j"ti~B\J'lIa~u'i;;'t1tJ"j"::ti'\Ji\J1Al{EI (\lUU'; 2) 11 ~~~a 1tJ,j
"" ,

'lia 1 tJ"j"::mA,j1'i-11-lfu~ri'U~~LL~1\Jti~~ln1\J,;tJ"j"::mA1\J"j"1'ljti~~1\JLUn'lflLtI\Jr;j\J 1tJ.
'lia 21\JtJ"j"::mA\l

" "tJ"j"::mAm"j"~~'t1\J" 'i-12J1E1~112Jil tJ"j"::mAn"j"::'t1"j"1~W1W'ljd L~a~ m"j"~~'t1\J..
tJ"j"::nauq"j"ti~~\J"lIa~u'i;;'t1tJ"j"::ti'\Ji\J1Al{EI ~~1\J~ 17 wqA~mEl\J W.A. 2547"

'lia 3 1\fElnLanUEll2J~lil "\f\Jn" 1\J'lia 2 LL\1~tJ"j"::mAm"j"~~'t1\J LL~::1'i-1'-lf~112J." .
via ludLL't1'U

" "~'Ud" \-1~lEJ~11~')"1~ii~ ~'UdLLUa~'Gf.fll'W \-1~tJ1Ual~qJLL'GfVl~~'rJ5~~::.lftJ

~'Ud \-1~tJ 1 U LL'GfVl~~'rJ51 'Ur-Jau')":: lEJ"lfU~LtiVl~lfl~'Ud (DR) ~1~flij\-1~lEJilrJ11EJ\-1afl'rJ:;'WrJ LLa::VlalVl

\-1afl'rJ1'WrJ mtJ\-1 afl'rJ1'W rJ~ 'U~1 ~~'Ul EJ'rJ:: L U EJ'U u')"::m ~rll\-1'U Vl"

if) 4 1i~flLafl~11~ 1'U (19) "lJf)~if) 3 LL~~U')"::m~m')"a~'rJ'U LLa:: 1\-1'-1i~11~~f) 1udLL'rJ'U..,'* Q# ..
"( 19) 'lftJ'GfalfltJ f)~'rJ')"'WEJ"

if) 5 1i~flLafl~11~1'U (22) "lJf)~if) 3 LL~~U')"::m~m')"a~'rJ'U LLa:: 1\-11-ii~11~~f) 1udLL'rJ'U.
"( 2 2) m')"a~'rJ'U 1'UtJ'li~m~~'rJ1'WrJ".

if) 61iEJflLafl~11~1'U (5) "lJf)~if) 4 LL~~U')"::m~m')"a~'rJ'U LLa::1\-11-ii~11~~f)1UdLL'rJ'U.
"( 5) .lff)v"i'Ui)U~')" ~'Ud \-1~f)~1L~'U ~~tJf)fllVlEJ1~Ula~1~U')"::L'rJ~ \-1~f):;~i'Gfl\-1ti~

\iil~tJ"j~L'YJY1"

"liel 71\.1'L~2J~112J~el1tJdLtI'U (7) 'lJeI~"liel 4 LL~~tJ~::m~m~a~'t1'U
.¥ , .J.,. 1 I .1

"( 7) 'lfel \-1 'U1 tJa~'t1'U'lJ eI~n eI~'t1'U~12J't1~ ~'t1:: L u tJ'U 'U~l~u~:: L 't1~"

"liel 81\.1'tJnLfin~112J1'U"liel 8 LL~~U~::m~m~a~'t1'U LLa:: 1\-11-ii~112J~el1tJdLL't1'U.
""liel 8 m~a~'t1'U.t;'eJ\.1"U \.1"Un 'lJeI~u'i';;'t1-.;jln~ \-1~eI\-1U1tJa~'t1'U~eI~.nltJ1f1im~.' ...

~~m~'lJeI~u'i';;'t1~~m~nel~'t1'U~ltJ1~~ltJ\-1rl~ ~l2J"liel 3 (8) m~1\.1'n"ri2J ~l2J"liel 3 (13) il~ (18)...
m~1\.1'Lil't1:;Wfla'ULLUUa"~~ ~l2J"liel 3 (20) LLa::m~1\.1'Lil.t;eI'jf1 ~l2J"liel 3 (21) eI~1~1~ell:il~\-1d~

., .,
\-1~eI\-1altJell:il~LLriU ~~a 1~u~~a\-1\1~ L31e1~12Jn'ULLa11 \.1'u'i';;'t1a~'t1'ULLriu~~aU'U 1vi 1~ Ln'Ui'eltJa::\.1'l

'lJeI~a'U't1:;Wfl'lJeI~U'i';;'t1 L 1'ULL~
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(1) m~.lffJ~U'lJfJ~u'i1:i"YIu~::nu:lfi~ ",'ifJu'i";;'YIU~::nUiU1Y1j{EJ ~l2J'lifJ

18 (1.1) ii~ (1.3)

:lfi~",'ifJD~ti~U~::nuiulY1j{EJ 1~EJci1U~12J ~l2J'lifJ 18 (2.1) ",'ifJm~.lffJ..rU'lJfJ~u'i";;'YI'051n~~lr/1:;u..1 .1 ~.I'" ~~ .1 , II ) '" .r II II
UfJ'l!~1~u~::nfJuq~n~u~::nU'lf1~Lu~1::m~u~::nU.fltJ~fJ ~l2J'lJfJ 18 (2.2 "'~fJm~'lffJ~ufJ'lJfJ~

, II

u'i1:i"YI'051n~.flltJ 1~1~~~m~LL ua~au'YI:;~r1 L uu",an'YI:;~r1 ~Ul~ltJ lr/1f1~'051u1u 1 U1'lfL U 1~~~m~'lJfJ~
II

~l'lfm~ ~l2J'lJfJ 18 (3.1)
.r I II

( )(2) m~'lffJ"'U1tJa~'r1U~12J'lJfJ 18 4.1

(3) m~.lffJ~U ~UQ'lJfJ~u'i";;'YI'051n~ mfJ",\l1tJa~'r1U 1~tJ 1-liL'::aUnfJ~'r1uci1ULtiU
,, 4

~lJJ"11J'rI 18"

-/ia 91t'iEJnLanf'l113Jl'U-/ia 10 LL~~U1::mYfm1a~'YJ'U LLa::l~'-iif'l113JC9ia1udLL'YJ'U.
"-/ia 10 m1a~'YJ'UU1::naufi1ti~~'U'lJa~U~';;'YJ~13JU1::mYfd u~';;'YJvia~i~'ti1..

1::LUEJU15U!1Uil LU'Ua1EJan'lfW-an'lf1 ~~vi a~ 1vi:JU a~';;iI~lnf'lW::n11JJm1U~';;'YJ LLa::vi a~LLi~ 1 t'i

1::LUEJU15U!1uill;i~na11 It'iLu'U 1U~lJJ~anLnW.J1 15m1 LLa::L~a'U 1'lJ~

'U1 EJ'YJ:: L U EJ'UU1::m Yffi1 ~'U ~ LLa:: 1 'U n1&~'U1EJ'YJ:: L UEJ'U L r1'U'a3J f'l111 t'i~ m1u:Juul~1::L UEJu15u!1uil ~13J

l11f'l~~~ 1 t'iU~';;'YJvi1 L u'Um11 t'iLLalL'a~~111EJ 1 'U1::EJ::Lla1~'U1EJ'YJ::L UEJ'Ufi1~'U~

'Uan~lnm1i~'ti11::L UEJu15u!1uilLLal1 t'iu~';;'YJi~ 1 t'i~1::uum1~11~'aaULLa::

f'l1Uf'lJJI11EJ 1 'U'lJa~u~';;'YJ 1 'Um1a~'YJ'Uu1::naufi1ti~~'U'lJa~u~';;'YJLLa:: 1 'Uvi1'U~'U '1 ~LfiEJ1-/ia~i(JJoii'Ufin'U...
~lJJ~anLnW.J1 15m1 LLa::L~a'U 1'lJ~'U1EJ'YJ::LUEJ'Uu1::mYffi1~'U~ LLa:: l'Un1&~'U1EJ'YJ::LUEJ'UL r1'U'a3Jf'l11

1 t'i~m1U:JUU1~1::uum1~11~'aau LLa::f'l1Uf'lJJI11EJ 1 'U'lJ a~u~';;'YJ 1 t'iU~';;'YJvi1 L u'Um11 t'iLLalL'a~~111EJ 1 'U..
d ...

1::EJ::L la1'YJ'U1EJ'YJ::L U EJ'U m ~'U ~

L ~a L ~JJU1::a'YJGI11~ 1 'Um1~ LLa 'U1EJ'YJ::L UEJ'U~a1'U1~fi1~'U~ 1 t'i ~'aauuru~
OJ OJ U

:JU a~1Y1~~1vi:Juf'l11JJ L r1'U'lfaU~ln'U1EJ'YJ::L UEJ'U~l3J~an LnW.J1 15m1 LLa::L~a'U 1'lJ~'U1EJ'YJ::L UEJ'UU1::mYf

fi1~'U~ LU'U~U1::L~'U1::uum1f'l1Uf'lJJI11EJ l'U LLa::1::LUEJU15Ufluill'Uvi1'Um1a~'YJ'U LLa::vi1'U~'U '1 ~OJ LfiEJ1-/ia~i(JJoii'Ufin'U~lJJ~anLnW.J1 15m1 LLa::L~a'U 1'lJ ~'U1EJ'YJ::L UEJ'Uu1::mYffi1~'U~LLa:: 1 t'ia~11EJ~1'U

l;i~na11LLn'U1EJ'YJ::L UEJ'U 111EJ 1 'UL&ia'U~'U1f'l3J'lJa~'YJntJ ~'ia~lJJ~'U1EJ'YJ::LUEJ'Ufi1~'U~ L ~3J Lil3J Ll'ULLC9i.
I I "

1111:: r.J n oii'U~l3J n1JJfi112JU1::n'Utl EJ~l n'U1EJ'YJ:: L UEJ'U~l3J ~an Ln W.J1 15m1 LLa:: L~ a'U 1'lJ~'U1EJ'YJ::L UEJ'U
OJ

U1::n1Yffi1~'U(91"

ia 10 1~UflLafl~113J11J?ia 13 LL\1~U'j':::mAm'j'a~'YI1J LLa:::1'H1-lf~113J~a1udLL'YI1J. ,
"?ia 13 fll'j'olfa~1J'lJa~U~';;VJ'.iJlnV1~l3J?ia 3 (8) U~';;VJ~:::olfa 1rJ1~13JL~a1J 1'lJ."

~~~a l,ju
(1) \f'U~"i)~'Y\~Lutl'Ul'U~al~\-1af1'Y\'1f'V'4fJ 1 \-1";fia 1~1~tli5-.ij'u~~1&~.ffa"lJlt1

-a~1'U~w (automatic order matching)
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(2) iu~~1'ii~~'t1~LU£Ju1u~al~..,an't1:;'V4U 1iu~';'t1,lfa 1~1u')1~1~~m')...
L""Ua"lJl£JLLritJ')~'lfl'lfUori'11tJ (public offering) ..,'ia,;~m')L""Ua"lJl£JLLriiina~'t1utJ')~L.n't1""U1UULtJUm').I .
ori'11tJ 1~£J~1'iiL~1~~~""Uluu1~""U1UU..,iI~

(3) m'),lfa\fuuan~ln (1) LLa~ (2) r;ja~1'ii:;U~113JL";U'lfaULtJU..,ii~aa
., ., I

~lnUl£J't1~LU£JU ori'~iI Ul£J't1~LU£JU~~fil"'U~L~au1"lJ1~ ,1i"iil£Jn1'ii"

ia ll1i£JnLan (3) "lJa~ia 17 LL~~tJ')~mAm')a~'t1U.
ia 121i£JnLan ~113J1uia 18 LL~~tJ')~mAm')a~'t1U LLa~1..,1-lf~113J~a1tJifLL't1U.

"ia 18 m'),lfaiu iUn"lJa~U~';'t1-.;Jln~ ..,'ia"'Ul£Ja~'t1U ~l3Jia 3 ( 8 ) U~';'t1
., I .,

~~oHa 1'ii~13JL~aU 1'lJvr~~a 1tJiI

(1) m'),lfaiu"lJa~u~';'t1tJ')~nu:Si~..,'iau~';'t1tJ')~nuiulA.ti£J U~';'t1~~,lfa 1'ii.
1~ LtiU-ra£Ja~aU"lJ a~-.;Jluluiu~a an-.;Jl"'Ul£Jvf~"'3J ~ LLa~Lda')l3JnU't1n')l£JLL-Jlr;j a~ 1~ Ltiu-ra£Ja~aU..
'lJa~aU't1:;'V4U"lJa~U~';'t1 Li'ULL~

(1.1) m')-laa'l1U'lJa-3U~';;'t1u')~tiu~i~'\.1~au~';;'t1u')~tiuiu1AtiPJ l~PJ., "
l~PJ

1r;;:!fu ~113J L ~U"lfaU~lnU1 PJ't1~ L U EJ U 1~ PJ auJj'~:!fs 3JU ~'i LLa~U~';;'t1~~1/) a-3-oj1 '\.1U1 PJ'l1U-dlU~ LnU.fl1PJ lu.oJ .
')~PJ~L 1 a1~U1 PJ't1~ L UPJUn1'\.1U ~ LLc;i I/) a-31Jj LnU 'l11Uii u LLc;ilu~-laa

(1.2) m')-laa'l1U'lJa-3U~';;'t1u')~tiUiU1AtiPJ 1~PJ311~ ~U')~"-3rfJL ~ a-laa..
n~m') l~PJ 1r;;:!fU~113J L ~U"lfaU~lnU1PJ't1~L UPJU l~PJauJj'~:!f~3JU~'i lum') 1 'l1~113J L ~u"lfau U1PJ't1~L UPJU...
~~n1'\.1u~Liaul~ 'l11~lPJn1~ iI-3tl m')-laa'l1U-dlU~Lnul'\.11-liL~Una-3't1U-dlULnU~13J-iia 42.." ,

(1.3) m')olfa'l1U'lJa-3U~';;'t1u')~tiuiu1AtiPJ l~PJ31i~~u')~"-3rfJL.wa..
m')')l3Jn~m') '\.1~a:!fu laun~m')~fi11 'l1-oj1U1UU~';;'t1u')~tiuiu1AtiPJa~a-3 l~PJ 1~:!fU~113J L ~U"lfaU~ln

U1PJ't1~L UPJU l~PJ a~Jj'~:!f~3JU~'i lum') 1 'l1~113J L ~u"lfau U1EJ't1~LUPJu~~n1'\.1U~ Liau 1~ '1 1i~lPJn1~

(2) m')-laa'l1U'lJa-3U~';;'t1-oj1ti~ uan~ln (1) U~';;'t1~~-laa 1~1JjLnui'aPJa~.
au 'l11'lJ a-3-oj1U1U 'l1U~ a an-oj1'\.1U1PJiI-3'\.13J ~ LLa~ Lrl a')l3J tiu't1nu~';;'t1-oj1 ti ~ LL-al I/) a-31Jj Lnui'a PJa~~au..
'lJa-3aU't1:!f~rJ'lJa-3U~';;'t1 L1ULLc;i

(2.1) m,.~a1lf'U"lJa~u'i';'t1~ln~ ~tJ,.~naun~m,.ii'ULtI'UtJ,.~ LU'liU.
~at),.n~tJ,.~n'U=lfi~ ~~at),.n~tJ,.~n'Ui'U1AtiuL~Ua1'U"1~ L~u1rJ1:;U~11~L~'U'liauLtI'U~ii~~a~ln..

q 1 1 " '" q 0 .J 1 1"" "'1 "'::.% .¥"
'U1U't1~LUU'U 'Um,. ~~11~L~'U'liaU 'U1U't1~Luu'U~~m~'U~L~a'U ~ 1 1~1un ~ 't1~'U m"'lia~'U.
a1'U~ Ln'U 1 ~'-iiL~'Un a~'t1'Ua1'ULn'U~1~ia 42.

(2.2) u'i';;'t1~lrJ1:;u 1 ua~qJl~tJ,.~nauq,.n~tJ,.~n'Ui'U1Atiu LuV'll~

m,.tJ,.~n'Utiu~a ~~~a1lf'U"lJa~u'i';'t1tJ,.~n'U=lfi~~lrJ1:;u1ua'Uwl~tJ,.~naut),.n~tJ,.~n'U=lfi~ LuV'll~..u .." "
m,.tJ,.~n'Utiu~a Ln'Unil~1'U1'U..;rll~'U~ 1iL~u 1rJ1:;U~11~L~'U'liauLtI'U~ii~~a~ln'U1U't1~LUU'U 'ti~il

'U1U't1~LUU'U~~rll~'U~Lia'U 1"lJ1~ 11irJI1un1rJ1
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" ","
(3) m')"olfa~'Un'lJa-3U~';;YI-.;jln~ U~';;YI~~olfa 1r;i~12JL~a'U 1'lJ~-3~a 1tJu...

(3.1) m')".ta~'UQ'lJa-3U~';;YI-.;jln~ .fllrJ L~l~')"-3m')"LLtJ~-3a'UYli'wffL tJ'U
I " .

)1 an Yli'w fft'i U1 ')"1 rJ 1r;i'ti-3-.;j1'U1'U 1tJLm 'U l~')"-3m')"'lJa-3')"l"lfm')" a-3r11m')" )1"iai'~i"1)1ti~t'i~nJJ)12J1rJLwW1~
" "" "" " .

'o5'~~-3=li'U U~';;YI~~olfa 1~1~rJ 1~-.;j1n~-.;j1'U1'U ""-3u~'Unii'Ur;ja-31r;ii'ua'U~U~112JU1L=lfaiia (issue rating)...
1~~lni1 A maLt'irJUL";l

., .,
(3.2) m')sZfa~Ud"lJa~u~';;'YI-.;jln~ uan~ln (3.1) U~';;'YI~~sZfal~

1~ LnU-ja ~ a~~aU"lJ a~)Ja~l11U n~l~ a a n-.;jl,., Ul ~fI~"')J~"lJ a~U~';;'YI-.;jln ~t! u fI~if \1U nma r.j a an11unt!u

~a~ 1~'{1JiiutTU~ll)JU1L~aaa (issue or issuer rating) 1~~lnil BBB- maL-n~uLyjl n')W11un~aan....,.. .,
1~~U~;;'YI-.;jln~ -n1~'{uiiutTU~ll)JU1LWaaa 1~~lnil')~tTu-nfil"'U~il~fiiu \1uniiufii a~fil"'u~ L 11...
~ 'YI')~~u dJja'YI5LU m')'{u'lil')~,.,uL~ ~ a~ nil Lil,.,ifal ~t"Yil11 U

m')!na11UnYll)J (3.2) if LLa~m')!na~lL~U"lJa~u~';;'YI-.;jln~Yll)Jia 17....,
LJj a')l)JnU'YInu~';;'YI-.;jl n ~ LL-a1fii a~ 1~ Lnu-ja ~a~EiaU"lJ a~au 'YI'{~ fJ"lJ a~u~';;'YI. ., .".,

(4) m')wa"'U1~a~'YIU U~';;'YI~~sZfa l~Yll)JL~au 1"lJtT~~a 1uu.
(4.1) "'U1~a~'YIU"lJa~na~'YIu')1)J ~fil"'U~U 1~Ul~m')a~'YIULU...+ .., ., .,

viu iiU Yl')'{~ula 1 'YI~ 19i1 L~U ~ a~ Yl')l al')-nJjn')~'YI')l~m')~a~ ~lu')~nu L~ufiiu LLa~~ a n L U~.;I~-.;jlU1U

viUiiUYl'),.,"ia~ud"lJa~a~rflm'),.,"ia,{~ial,.,n~ viUiiUYl')ma~ud ~~aan,.,"iaJlu')~nu1~~a~rfln')

')~,.,il~U')~L'YIA ,.,"iaaan1~~,{~ial,.,n~~1~u')~L'YIA ~~l~'{U~ll)JLt1U"lfaU~lnn')~'YI')l~m')~a~L11

LaUa"lJl~ LUU')~L 'YIA 1 'YI~ L~ur.JlniiUl~l') ')l)Jnu l~~lnil-ja~a~L~~aU"lJ a~)Ja~1'Y1,{~r1aUa'YI5"lJ a~...
na~'YIU')l)J u~;;'YI~~!na 1~1~~ 1~-.;jln~-.;jlu1u.

(4.2) "'U1~a~'YIU"lJa~na~'YIU')1)J ~fil"'U~u1~Ul~m')a~'YIULU...
Yl')l al'),.,uL~ ~l nil-ja ~ a~ L~ ~ au 111"lJ a~)Ja~l'Y1'{~ fJaUa'YI5"lJ a~n a~'YIU')l)J U~,;"YI~~!na 1~1~ Lnu-ja~a~

a1)J aU"lJ a~-.;j1U1U"'U1~a~'YIU ~ a an-.;j1 ,.,U1 ~fI~"')J~"lJ a~ LL~ a~n a~'YIU')l)J..
(4.3) "'U1~a~'YIU"lJa~na~'YIU')1)J ~fi1"'U~u1~U1~m')a~'YIULU...

Yl')la1'),.,uL~~lni1-ja~a~111aU"lJa~)Ja~1'Y1'{~fJaUa'YI5"lJa~na~'YIU')1)J U~;;'YI~~!nal~1~Lnu-ja~a~

~ aU"lJ a~-.;j1U1U'" U1 ~ a~ 'YIU ~ a a n-.;j1,., U1 ~ fI~"')J~"lJ a~ LL~ a~ n a~'YIu ')1)J..
(4.4) "'U1~a~'r1U"lJa~na~'r1U')1)Juan~ln (4.1) (4.2) LLa~ (4.3)

..
J' .4.,J ~~ ~

m')"lfa"'U1~a~'YIUYl1)J (4.2) (4.3) ,.,')a (4.4) L)Ja')l)J'YInU')M'YI~~m')..
na~'YIULL-a1 fii a~ 1~ Lnu-ja~a~~aU"lJ a~au'YI'{~fJ"lJ a~u~,;"YI". , .,

ia 13 L 11~nL~n~ll)J LU51U-n 7 LL \1~\..I'i~f!lAm')a~'YIULLa~ 1,.,lif~ll)J~a 1UULL'YIU.
.""

"'dlU't17
...QI ..

L~~U 1~nl~~~'daln~~~'t1~~8
,..

-li~ 26 m'j"olf~'daln~~2J'\'1,{~r1~l~-li~ 3(19) 1J1M't1"i1::olffJ 1~~1~L~~\A 1'lJvi'~~fJ 1tJil
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(1) "aalnaa~'YI:;'Wrf" '\.1~ltJ~11~il aaln~~~~L~1Jaa~~aan l~tJj)1Jl~l~
, " " " ,

..;~niJ'\.1~ltJ Lu'Wl~~~vT~=lj1J ~m~~ltJ r.JatJ~~ ItJ"lfuLtJ1J~an L utJL~a~~'Ufil'\.11J~ LLa~~a'YI51'91:;'U

L~1J~1~1aLtJ1J~1~ "1

(2) m~:;u r.Jau~~ l~"lfuma L~'U~l-3ia~lna"alnaa~'YJ:;\"4rf l..ru'i'l.i"YJ~~ LL-;!J-3nU
, .,

ti'Ul y)1~ r-r a ana"al n L ~ a:;u r.J au~~ l~TfU ma L~'U~l-3ia 1 'U 'Ul3JU'i'l.i"YJ L 'llilU'U..
(3) U'i'l.i"YJa"l ~1~~!aaa"alnaa~'YJ:;\"4~1~~d~orf-3':5'U 1~Lti'Ufa~a~'i-1d-3"l1a-3~'U'YJ:;\"4rf

"lJf)~U~';;'Y\"

C9ia 1U:JLL'YIU

"
~1~1~"'1~"lJ eI-3~l1iiU"

."

-liel 15 1 }'{tlfl Lafl~1l3J 1 UGf1U~ lOLL ~-3tJ~~fl1Y1fl1~"'-3'Y1U LL"'~ 1 \'11-li~1l3Jc;l eI 1 tJULL 'YIU.
.~

"a'"AU't1 1 0

L~elU 1"l1fl11"'~'t1U1 Uel a~m"i3J't1~'W8.
-liel 31 fl1~"'~'t1u1uaa~m~3J'YI~'WrJ ~l3J-lia 3(22) 1.J~-J'YI~~~lL\1Ufl1~lvi~-3d

(1) fl1~1}'{Lolflaa-3m~3J'YI~'WrJ~LUU~'ti1fl1~"lJa-31.J~-J'YI~13J3J1~~1 31 (1 0) (fl)

1 UGf1U ~pj-3 iJl~1-liaa tI ma aa-3 m~3J'YI~'WrJ~1.J~-J'YIrJi a-3-.;jl \'1 Ul tI~l3J 3Jl ~~l 33

(1.1) 1.J~-J't1al~tJ~1.JtJ~~aa-3m~3J'YI:;'Wtl1rJi~13J~113J-.;jlLUU LLc;lrJia-331.
~11-l1'oiilt1 1 Ufl1~tJ:;1.JtJ~-31~ LnULL ~-3"'~\'1~~alU1.Jl't1 L iu LLc;llvi:;1.J~1l3JL ~U'lfa1.J~lflUlt1'Y1~L UtiU tt-3d.

Ult1'Y1~LUtlU~~nl\'1U~Liau 1"lJ 1~ 11irJi1t1nlrJi

(1.2) ~~tI~L1"'1fl1~ 1}'{Lolfl~{-3"'~ l~Lnual3JtI

(1.3) Lria1.J~';;'t1\1laa-3m~3J'YI:;'WrJ~rJia-3-.;jl\'1Ult1~l3J3Jl~~l 33 aafl1}'{Lolfl

LLa1rJi a-31~ L UU 'f1tJ ,,~~~ c;l a fl1~-.;jl\'1Ul tI ~l3J~fl1J\'13Jl tI nl \'1U ~ .( ) " ~ " .1 'i"'" ::1".1 ~
1.4 ~a~~~~lL'lflLL"'~f.J"'u~~ LtI'lfU'YIL\'13Jl~"3JLuU'YIl-3~lufl~

,QI 0 , QI ~ QI.. '" ~QI " 0 I ~QI
(2) fl1~~~~l\'1Ult1a"-3m~3J'YI~'WtI 'YI1.J~'\i'YI~eI-3~l\'1Ult1~l3J3Jl~~l 3 3 1.J~'\i'YI

al3Jl~l1 ~l L \1u fl1~L vil~-.;jl L UU L ~ elfl1~-.;jl\'1Ul tI a a-3m~3J'YI:;'WrJtfu ill tI 1 U~~tI~ L 1 "'l~fl1J\'13Jlt1nl \'1U ~

1~tI-.;jlU1U L1u~1m U fl1~~1 L \1 U fl1~rJi a-31~ LnULL ~-3"'~\'1~-3alU 1.Jl'Y1

, ,QI ~ ~..", ~ QI " 0 , ~ QI '"
(3) a"-3m~3J'YI~'WtI'YI1.J~'\i'YI~a-3~l\'1Ult1~l3J3Jl~~l 3 3 1.J~'\i'YI"l3Jl~l1'Y1~~"lJa

a\!t:yl~311iL~a 1-l1'dl\'1:;1.Jfl1~"'~'t1utJ~~fla1.Jq~n~~u ~l3J3Jl~~l 31 (10) ("lJ) 1~tI-i~'tilLUU 1~~~fl1~

.I "
W~Ul aa'1m~3J'Y!:;'WrJ L -Wafl1~-.;jl\'1Ultimel 1 }'{Lolfl 1~tl31L~aU 1"lJ~~\1

(3.1) 1~~-3fl1~W~Ulaa-3m~3J'YI:;'WrJ~~rJiel-31rJi:;1.J~113J L ~U'lfa1.JLuu\'1ii-3~eI

,'" 1 1 " 01 '" 0 .. 11 1 "" oil "
~lflUlt1'Y1~L1.JtlU LL"'~ Ufl1~ \'1~1l3JL\'1U'lfa1.J Ult1'Y1~L1.JtlUal~fl1\'1U~L-3aU "lJ ~ 1 1~1t1fl ~

(3.2) 1~~-3fl1~W~Ulaa-3m~3J'YI:;'Wf1rJia-3LUU 1 tJ~l3J\'1aflLflru{, i'dfl1~ LL"'~

, , ,"
L~au l"lJ~Ul tI'YI~ L UtiU nl\'1U ~ L iu LLc;l 1~~-3fl1~~31 L1U"'-3'Y1U o(I-3\'13J ~ 1~ Lnu -rei tI"'~a1.J"lJ a-33J "'~1~1 ~ltJ~~ La1 U..-
aa-3m~3J'YI:;'Wf1tfu 1 riaUfl1~wWJul ~-3Ult1'Y1~LUtlUell~nl\'1U~Lielu 1"lJ1~ 11ufl1~eI'4t1Jl~ lirJi1t1n1v1~
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(3.3) 1~~~m~'r7 WJ'Ulaii~m'12J'YI:;wrf~u'1,;"YI~'U"lI a:;U~112J L \1'U"lfaU
, .,

r;j a~ L U'U 1~~~m~an1ftU:: 1~an1ftU::\-1U~ ~~~a 1 UU

(n) al~l~dliin~l'U.4 ~ ..
("lI) al~l~LWam~WltU"lfEi

(~) al~1~1~~~1'U

(~) al~l~Lnu~'Ur/Jl
d.. ..

(~) al~l~'YIWnalAEI

(\l) aii~m'12J'YI:;wrf~'U~'U1E1'Y1::L UEl'Uu~::mAnl\-1'U~

(3.4) -.;jl'U1'UL~'Ua~'YJ'U 1 'Um~'r7WJ'Ulaii~m'12J'YI:;wrfLL~a:: 1~~~m~ r;j a~

1~ Ln'Ui'aEla::\11"l1 a~~'U'YI:;wrf"lla~u'1,;"YI Lda~12J'YIn 1~~~m~LLa1 r;ja~ 1~Ln'Ui'aEla::~u"lla~~'U'YI:;wrf.~..
"lIa~U~1f'YI

(3.5) u'i;;'rIr;ja~~~~')')fil1 ')~~~2J liLtluL~Ual')a~L~a~112JL~tI~ auLti~

~lnm')a~'rIU 'vi WJUl a-lf~m 'i2J'rI:;~ rJ L tIU2J a ~11Jju a tI nll-ratl a~au?J a~ 2J a~lm')a~'rIU 'vi WJUl.OJ OJ.

a-lf~m'i2J'rI:;~rJ')l2J'rIn 1~')~m').
(3.6) Ult1'r1~L UEJUal~tln L~nm') 1 t1~112J L ~u"lfau 1~')~m')a~'rIu'viWJul.

a-lf~m'i2J'rI:;~tl1fii mnu')ln/Jllu'i;;'rIl~ufiu&i~l2J L~ au l?J~fil"'u~

Ult1'r1~L UtlU al~ L U~tlULL ua~ L~au l?Jm')a~'rIu'viWJula-lf~m'i2J'rI:;~rJ ..,~a.
fil..,u~..,anLnW-M 15m') LLa~L~au 1?J1um')~~'t'il1~')~m')a~'rIu'viWJUla-lf~m'i2J'rI:;~rJ L ~a 1 t1u'i';'rI.
ufiu&i~l2Jnl~""

-lia 161~tJnL~nf'l11~1u ('lI) 'lIa~-lia 35 (6) LL~~U')~mflm')~~'t1U LL~~1'\.1'-iff'l11~.
t;ia ltJiILL'YIu

., .,
"( 'lJ) fl~Wvr1Ji)"U~~ 'H~a";1Jri' 1 'H1-ii~1f11'lJlfJf1:;~'Ha~a~~1~~aflL UfJ.;Il~:;1J~1Jil~

11J~~11J1W~a~1'Hafl'rl:;\"4rJ (dirty price) ~1~~1J~';;'rI~::r;ja~~1~~~a~1'Hafl'rl:;\"4fJ11J (5) -lil~ri{1J

~Lr.JfJ LL \"4~l~fJa~lf1~~al~~~lal~'Hi1L 'rIfJ (ThaiBMA)"

-lia 171";fJflLaflf111~11J-lia 40 LL~~U~::mAm~a~'rI1J LLa::l'H1-iif111~~alu,iLL'rI1J.
"-lia 40 m~:5avrUi)"U~~:;31Jla l'r1fJ vr1Ji)"U~~ 'H~a~1JQ'lJa~a~{)m~'H~a:;3ial'Hti~

'H~a";1Jri"lJa~1J~~';;'rIL~1J'rI1J ~~1~tlU~::a~{)L ~am~-.;jl'H'LllfJ1Jafl~l"lfalwl:iifl~ ~l~-lia 4 (3) m~.fia

vr1Ji)"U~~ 'H~a";1Jri'~~aafl'H~aJ1U~::ti1Jl~fJa~{)fl~~::'H11~U~::L'rIA ~l~-lia 4 (4) m~.fiavr1Ji)"U~~...
+ , .,

~1JQ 'H~a~1L~1Jolf~aafll~fJ:;31Jla~1~U~::L'rIA'H~a:;3ial'Hti~~1~U~::L'rIA ~l~-lia 4 (5) m~orfau~~

L~1Jr.Jlfl "'~E1~'I-!f1"l1a"'i)"1Jlf11"j 'H~a";1Jri"lJa~1J~';;'rI-.;jlti~ ~aeJn-.;jl'H.JlfJ~2JfI~1"lfalVJ1:iifl'j"~l~-lia 1 (6)
." ., ,

m~orfa'H'Ll1fJa~'rI1J'lJa~fla~'rI1J~1~";~~'rI::LUfJ1J l1J~l~U~::L'rIA~l~-lia 4 (7) 1J~';;'rI~::orfa l~~aL~a 1~:;1J..
f111~L~1J"lfa1JLtl1J'Hii~~a~lfl1JlfJ'rI::LUfJ1J it~,i 1JlfJ'rI::LUfJ1J~::fil'H1J~Lia1J 1'lJ 1~ 'lli~1fJnl~
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(1) vrUDU\9I'j ~UQ \1~atJ1L':'.1U ~~aanl\91~~~Ul",vil~U'j::L'YIA \1~a~~i~l\1ti'OJ

vil~U'j::L'YIA \9Il3J-lfa 4 (5) tTu rlIa~ 1r/1~Ue)'UY)UY1113J\llL~aiia (issue rating) 13J~lnil BBB \1~a

L ~~UL ~1 LluLLvivruDU\9I'j ,run \1~atJ1L':'.1utTu 1r/1:;ua1Jnll\91'OJlnn'j::'YI'j1~m'jY1-a~ 1,rL~Ua'lJlt111J." ,"t:

U'j::L'YIA1'Y1t1

(2) U~~b~'LJr.Jln~~f)~'LJQ"lJf)~D'LJ1Al~ ~~f)~'LJQ"lJf)~tJ'iM""~ln~ ~12.J-iff) 4 (6)
, I

rlIf)~ 1rl1:;tJeJ'LJ~tJA112.J\llb~f)~f) (issue rating) ~~f)o'LJ1Al~ ~~f)tJ'iM""~ln~ ~f)f)nU~~b~'LJr.Jln ~~f)

~'lJQ'!'IJ rlIf)~1rl1:;tJeJ'LJ~tJA112.J\llb~f)~f) (issuer rating) 1~~lnil BBB ~~f)b~E/tJb'til"

-iff) 181'l1E/nb~nA112.Jl'IJ-iff) 41 Lb~~u~::mY1m~a~...,'LJ LLa::l~1-lfA112.JC9if) 1uifLL""'IJ.
"-iff) 41 1 'lJn~w~tJ'i';;...,~ b~'lJnf)~""'IJ"1'IJbn'IJ LLa::U~::5~y)~:: 1-lfL~'lJnf)~""'IJ"1'IJ bn'LJ..

~~ncil1 a~""'lJu~::nf)tJD~n~~12.JU~::Lf)...,~fil~'LJ~1il'IJ-iff) 3 (4) ti~ (8) -iff) 3 (10) ti~ (12) LLa::..
-iff) 3 (22) 1 'l1tJ'i';{..., l-lfL~'IJ nf)~""'LJ"1'IJLn'IJ ~1'LJ1'LJ 1~ Ln'IJA~~~~~"lJ f)~ b~'LJnf)~""'LJ"1'IJLn'LJ'!'LJ a~""'IJ~l2.J...
L1f)'LJ1"lJ~fil~'IJ~1il'LJ~~1~ 2 "1'LJ~ 1 -iff) 8 (3) "1'LJ~ 3 ti~"1'IJ~ 5 "1'LJ~ 6 -iff) 19 LLa::"1'LJ~ 10

I ,

if) 31 (3.4) ~12.JLLC9in~&1rl1an 1~E/ b~2.J~1'LJ1'IJL~'LJa~'t1'LJLLC9ia::~1E/ LLa::~1'IJ1'LJ~12.J 1rl1an~i1~b'til"lJf)~

~1'LJ1'LJbWi2.J~12.JL1f)'LJ 1"lJ"

-iff) 191'l1E/nL~nA112.Jl'LJ-iff) 42 LL~~u~::mY1m~a~...,'LJ LLa::l~1-lfA112.JC9if)1uifLL""'LJ." "
"-iff) 42 m~a~""'LJ:lff)'l1'IJ~l2.J'li'f) 4 (2) tJ'i';;""~:::lff) 1~1~EJ1-lfL~'LJnf)~""'LJ"1'LJLn'IJ...

~1'LJ1'LJ1~Ln'LJi'f)E/a::~tJ"lJf)~b~'LJnf)~""'LJ"1'LJLn'LJ 1~E/Ldf)~1~ntJ'li'f) 18 (1.2) (2.1) LLa::'li'f) 41 LLa1. "
rlI f)~ 1~ Ln'LJi'f) E/a::'l11 ~tJ"lJ f)~ b~'LJ n f)~""'LJ "1'IJ Ln'LJ if 'IJ".

'" U'nb'i).'Vfl::nl~
I I I

-If a 2 0 nl~~~'n'IJ1J~::n aUiJ~ti~a'IJ"lJ a~U~';;'n~b U'IJ 11J~13J1J~~mAn~::'t1~1~'VflW"lfff b'ia~..
I .I II

nl~~~'n'IJ1J~~n a U iJ~ti~ a 'IJ"lJ a~u~';;'t11J~::n'IJi'IJl Ai} EJ ~ a an ri a'IJ1'IJ~1J~~nl Au1-lfu~ flU bb~l~ L U'IJ 11J ~13J..
L~a'IJ 1"lJ~ril'1-1'IJ~ 1 it 'lJ1J~~nl Ad 1.;{U~';;'t1~1 L ,j'IJnl~~ a 11J1r;i L ~EJ~fi'IJf11~~'I-1'iafi'IJ~~EJ~L1~1~ ~nw'IJ 111'IJ"

II~ '*" ~
'Gftytyl'1-1~a"lJaYln~~'IJ'IJ

tI~:;mA w 1\J~ 3 \9I~l~~ ~.A. 2549.

('Ulf1fi11W n~~5tll~'j)

u';;~n'j~'Y\'j1~~lW'lfrJ

VJ l-lfrJl'Ul'OJ:;~ ~'U ~ ~il fi1'jn'j~'Y\'j1~~1 W'lfrJ

('jl'l1ti~~l\.1L1JnMl LtiaJ 123 Vl8\.1 116 ~ i\.l~ 2 ~qY1~m£l\.l 2549).


